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Independent Auditor’'s Review Report on the Unaudited Standalone Interim Financial
Information of the Shrem InvIT for the quarter and half year ended 30" September, 2026
Pursuant to the Regulation 23 of the Securities and Exchange Board of India
(Infrastructure Investment Trusts) Regulations, 2014, as amended, including any
guidelines and circulars issued thereunder.

To
The Board of Directors of

Shrem Infra Investment Manager Private Limited (Acting in capacity as the Investment
Manager of Shrem InviT)

Introduction

1. We have reviewed the accompanying statement of unaudited standalone interim financial
information of Shrem InvIT (“the Trust”) for the quarter and half year ended 301" September,
2026, being submitted by Shrem Infra Investment Manager Private Limited (“Investment
Manager”) pursuant to the requirements of Regulation 23 of the Securities and Exchange
Board of India (Infrastructure Investment Trusts) Regulations, 2014 as amended, including

any guidelines and circulars, master circulars issued thereunder, (together referred as the
“InvIT Regulations").

2. This Statement, which is the responsibility of the Investment Manager and approved by the
Board of Directors of the Investment Manager, has been prepared in accordance with
recognition and measurement principles laid down in Indian Accounting Standards 34
“Interim Financial Reporting” (Ind AS 34), as prescribed under Section 133 of the Companies
Act, 2013 (“the Act’) as amended read with relevant rules issued thereunder and other
accounting principles generally accepted in India and in compliance with InvIT Regulations.
Our responsibility is to express a conclusion on the Statement based on our review.

Scope of Review

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 - “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity” issued by The Institute of Chartered Accountants of India.
This standard requires that we plan and perform the review to obtain moderate assurance
as to whether the Statement is free of material misstatement. A review of interim financial
information consists of making inquiries, primarily of Investment Manager personnel
responsible for financial and accounting matters and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance
with Standards on Auditing specified under section 143(10) of the Companies Act, 2013 and
consequently does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an

audit opinion. @9_
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Conclusion

4. Based on our review conducted and procedures performed as stated in paragraph 3 above,
nothing has come to our attention that causes us to believe that the accompanying Statement
prepared in accordance with recognition and measurement principles laid down in the
aforesaid Indian Accounting Standards (Ind AS) specified under section 133 of the
Companies Act, 2013, as amended, read with relevant rules issued thereunder and other
accounting principles generally accepted in India, to the extent not inconsistent with the InviT
Regulations , has not disclosed the information requires to be disclosed in terms of InvIT
Regulations, including the manner in which it is to be disclosed, or that it contains any
material misstatement.

For Mukund M. Chitale & Co
Chartered Accountants
Firm Reg. No. 106655W

(Lot

(V.A. Chougule)
Partner
M. No. 132680

UDIN.2.6122680VYEY LLUCE3 R

Place: Mumbai
Date: November 3, 2026



SHREM INVIT

SEBI Registration Number IN /InvIT/20-21/ 0017
UNAUDITED STATEMENT OF ASSETS AND LIABILITIES AS AT 30TH SEPTEMBER, 2026

{Rs. In Million)

As at 30th September, | As at 30th September, As at 31st
e 2026 2025 March, 2026
Unaudited Unaudited Audited
I ASSETS
(1) _[Non-current assets
(a)_Financial assets
(i) Investments 95,516.04 1,07,971.37 1,01,397.03
(i) Other financial Assets 3,810.30 3,810.36 3,810,30
(b) Deferred tax assets - - -
(c) Other non-current asset 37.84 38.16 -
Total non-current assets 99,364.18 1,11,819.89 1,05,207.33
(2) [Current assets
a) Financial assets
(i) Investments 4,573.50 5,812.87 2,567.66
(i) Trade receivables - 142.21 7.64
(iiiy Cash and cash equivalent 780.64 698.20 1,582.39
(iv) Bank balance other than (jii) above 0.03 0.00 0.02
(v) Loans 985,30 1,472.29 1,672.11
(vi) Other financial Assets 2,484.57 2,485.11 1,848.59
(b) Current tax asset (Net) 15.86 15.81 74.14
(c) Other current assets 2,395.88 2,385.34 2,388.18
Total current assets 11,235.78 13,011.83 10,040.73
TOTAL ASSETS 1,10,599.96 1,24,831.72 1,15,248.06
Il |EQUITY AND LIABILITIES
Equity
(a) Unit Capital 62,103.26 62,103.26 62,103.26
Less:- Distribution: Repayment of Capital (16,081.58) (14,047.34) (15,349.54)
(b) Other equity (7,237.58) {4,027.18) (7,464.92)
Total Equity 38,784.10 44,028.75 39,288.80
Liabilities
(1) _|Non-current liabilities
{a) Financial liabilities
(i) Borrowings 64,248,54 72,211.61 67,715.09
(ii) Trade payable
total outstanding dues of micro and small - - -
enterprises
total outstanding dues of creditors other than - - -
micro and small enterprises
(iii) Other financial liabilities - - -
(b) Provisions - - -
(c) Deferred tax liabilities (net) - - -
(d) Other non-current liabilities - - -
Total non-current liabilities 64,248.54 72,211.61 67,715.09
(2) |Current liabilities
(a) Financial liabilities
(i) Borrowings 7,566.02 8,590.12 8,234.79
(ii) Trade payable
(a) total outstanding dues of micro enterprises - - 0.04
and small enterprises;
(b) total outstanding dues of creditors other than - 0.08 7.92
micre enterprises and small enterprises;
(iii} Other financial liabilities - = -
(b) Other current liabilities 0.21 0.70 0.64
(c} Provisions 1.09 0.46 0.78
(d) Current tax liability & - -
Total current liabilities 7,567.32 8,691.36 8,244.17
TOTAL LIABILITIES 71,815.86 80,802.97 75,959.26
TOTAL EQUITY AND LIABILITIES 1,10,599.96 1,24,831.72 1,15,248.06




SHREM INVIT

SEBI Registration Number IN /InviT/20-21/ 0017
UNAUDITED STANDALONE INTERIM FINANCIAL RESULT FOR THE QUARTER AND HALF YEAR ENDED 30TH SEPTEMBER, 2026

(Rs. In Million)
Particulars Quarter ended Quarter ended Quarter ended Half Year ended | Half Year ended Year ended
30th Sep, 2026 30th June, 2026 30th Sep, 2025 30th Sep, 2026 30th Sep 2025 31st March, 2026
Unaudited Unaudited Unaudited Unaudited Unaudited Audited
() |Income
Revenue from Operations
Interest Income from Subsidiaries 1,955.48 2,024.33 2,325.24 3,979.81 4,718.87 9,044 89
Dividend Income from Subsidiaries 286.40 331.50 36.00 617.90 315.80 891.90
Other income 311.46 239.65 494.65 551.11 1,053.16 2,507.31
Total Income (1) 2,653.34 2,595.48 2,855.89 5,148.82 6,087.83 12,444.10
(Il _|Expenses
Audit Fees 0.40 0.30 0.25 0.70 0.50 1.76
Insurance Expenses 0.94 0.93 0.29 1.87 0.58 2.56
Investment Management Fees 62.45 62.45 70.15 124.90 140.30 274.06
Trustee Fee 068 0.67 1.50 1.35 1.50 2,70
Valuation Expenses 0.60 1.18 0.60 1.78 1.78 2.96
Finance costs 1,286.22 1,321.25 1.429.18 260747 2,885.68 6,037.24
Impairment in value of Investments 231.51 270.78 272.08 502.29 605.23 1,133.12
Custodian Fees 0.15 0.08 0.09 0.23 0.09 0.16
Other expenses 5.80 B.77 630.55 12.67 64513 233.82
Total expenses (Il 1,588.85 1,664.41 2,404.69 3,253.26 4,380.80 7,688.38
({1]
Profit/{loss)before exceptional items and tax (I-l1) 964.49 931.07 451.20 1,895.56 1,707.03 4,755.72
{I\V) |Exceptional items - - - - - -
(V) _|Profit/ {loss) before tax (Il - (IV) 964.49 931.07 451.20 1,895.56 1,707.03 4,755.72
(V1) |Tax expenses
(a) Current tax - = - - 5 -
(b) Deferred tax (credit)/charge - - - - - -
c) Earlier year tax - - - - - -
(v ro 0ss) for the per! year after tax from 964.49 831.07 451.20 1,895.56 1,707.03 4,755.72
continuing operations (V - VI)
(VIll} |Other Comprehensive Income
A (i) Items that will not be reclassified to profit or - - ¥ 2 = -
loss
(i) Income tax relating to items that will not be - - - - - -
reclassified to profit or loss
B (i) Items that will be reclassified to profit or loss - = - = - 4
(i) Income tax relating to items that will be - - - - - -
reclassified to profit or loss
h ive I riod
10| eaul Comprehunsins Incume for i poried | e 964.49 931,07 451.20 1,895.56 1,707.03 4,755.72
(VIl+£- VT
(X) |Earnings per unit #
(1) Basic ( in Rs) 1.58 1.52 0.74 3.10 2.79 7.789
{2) Diluted { in Rs) 1.58 1.52 0.74 3.10 279 7.79

# Earning per unit for the interim period is not annualized.




SHREM INVIT

SEBI Registration Number IN /inviT/20-21/ 0017
FLOW FOR THE PERIOD ENDED 30TH SEPTEMBER, 2026

UNA D STANDALONE STATEMENT OF CA

(Rs. In Million)
Half Year ended Half Year ended Year ended
earticyiurs 30th Sep, 2026 30th Sep, 2025 31st March, 2026
Unaudited Unaudited Audited
CASH FL! FROM OP| TING ACTIVITIES:
Net Profit / (loss) before tax as per Statement of Profit & Loss 1,895.56 1,707.03 4,755.72
Adjusted for:
Interest on Fixed Deposits/Gov Sec and Bonds (318.40) (307.20) (594.54)
Interest on Income Tax refund (2.10) -
Loss/{gain) on Foreign Exchange Transactions (Net) - 617.58 209.90
Capital Loss/(Gain) on Redemption of Mutual Fund (26.39) (122.45) (187.66)
Unrealised (Gain)/Loss cn investment in Mutual Fund (8.08) 14.95 -
Impairment in value of investments 502.29 605.23 1,133.12
Gain on buyback of shares (71.24) (483.21) (1,451.05)
Dividend Income (617.90) (315.80) (891.90)
Finance Cost 2,607.47 2,985.68 6,037.24
Operating Profit / (loss) before Working Capital Changes 3,961.21 4,701.81 9,010.83
Adjusted for:
(Increase)/Decrease in Trade receivables 7.64 (110.90) 23,68
(Increase)/Decrease in Other current assets (45.55) (1,854.12) (1,856.99)
(Increase)/Decrease in Current Tax Assets 58.28 (15.81) (35.99)
Increase/{Decrease) in Trade payable (7.97) (4.04) 3.84
Increase/(Decrease) in Provisions 0.32 (1.77) (1.45)
Increase/{Decrease) in Other Current liabilities (0.43) (0.70) (0.76)
Increase/{Decrease) in Other financial liabilities
Net cash from Operating Activities before Income Tax 3,973.50 2,714.47 7,143.16
Income tax paid = ” %
Net Cash from Operating Activities (A) 3,973.50 2,714.47 7,143.18
CASH FLOW FROM INVESTING ACTIVITIES:
(Purchase)/Sale of Investments (1,692.67) 3,617.45 3,781.18
Sale proceeds of Mutual Fund 5,100.00 6,700.00 15,808.09
Gain on buyback of shares 71.24 483.21 1,451.06
(Investment)/Maturity of DSRA FD - - 0.06
Dividend Income 617.90 315.80 891.90
Proceeds/(Repaid) from Loan and Advances (26.40) (922.18) (424.60)
Interest on Fixed Deposits/Gov Sec and Bonds 295.63 403.16 729.62
Interest on Income Tax refund 2.10 -
Net Cash from / (used in) Investing Activities (B) 4,367.80 10,597.44 22,337.30
CASH FLOW FROM FINANCIN ES:
Proceeds from/ (Repayment) of Borrowings (4,135.32) (3,949.87) (8,324.04)
Retum of unit Capital (732.04) (2,059.03) (3,361.23)
Payment of Distribution to unitholders (1,668.22) (4,086.61) (10,573.04)
Finance Cost (2,607.47) (2,985.68) 6,037.24
Net Cash (used in) Financing Activities (C) (9,143.05) (13,081.19) (28,365.55)
Net Increase / (Decrease) in Cash and Cash Equivalents( A+B+C) (801.75) 230,72 1,114.91
Opening Balance of Cash and Cash Equivalents 1,582.39 467.48 467.48
Closing Balance of Cash and Cash Equivalents 780.64 688.20 1,582.39
Components of Cash & Cash Equivalents:
3 As at 30th September, As at 30th September, As at 31st
PRRICINS 2026 2025 March, 2026
[Balances with banks:
In current accounts 491.64 698.20 1,091.39
Term Deposits with maturity less than 3 months 289.00 - 491.00
Total 780.64 698.20 1,582.39




SHREM INVIT

SEBI Registration Number IN /InvIT/20-21/ 0017

Unaudited Standalone Statement of Changes in Unitholders Equity as on 30th September, 2026

a. Unit Capital

(Rs. In Million)

Particulars No. of Units Amount

Balance as on 1 April 2026 61,08,44,160 62,103.26
Issue of Capital el =
Balance as on 30 September 2026 61,08.44,160 62,103.26
Balance as on 1 April 2025 61,08,44,160 62,103.26
Issue of Capital - -
Balance as on 30 September 2025 61,08.44.160 62,103.26
Balance as on 1 April 2025 61,08,44,160 62,103.26
Issue of Capital - -
Balance as on 31 March 2026 61,08,44,160 62,103.26
b. Distribution - Repayment of Unit Capital

{Rs. In Million
Particulars Amount
Balance as on 1 April 2026 (15,349.54)
Less: Distribution during the period [Refer Note (ii)] (732.04)
Balance as on 30 September 2026 (16,081.58)
Balance as on 1 April 2025 [Refer Note (i)] (11,988.31)
Less: Distribution during the period [Refer Note (ii)] (2,059.03)
Balance as on 30 September 2025 (14,047.34) |
Balance as on 1 April 2025 (11,988.31)
Less: Distribution during the year [Refer Note (iii)] (3,361.23)
Balance as on 31 March 2026 (1 5!349.54!

c. Other equity
Particulars

Retained Earnings

Balance as on 1 April 2026

Balance as on 1st April 2026 (7,464.92)
Total comprehensive incomei/(Loss) for the period 1,895.56

Distributions made to the unit holder during the period ended (1,668.22)
30th September, 2026 [Refer Note (ii)]

Balance as on 30 September 2026 (7,237.58)
As at September 30, 2025

Balance as on 1st April 2025 {1,647.80)
Total comprehensive income/(Loss) for the period 1,707.03

Distributions made to the unit holder during the period ended (4,086.61)
30th September, 2025 [Refer Note (ii)]

Balance as on 30th September 2025 (4,027.18)
As at March 31, 2026

Balance as on 1 April 2025 (1,647.60)
| Total comprehensive income/(Loss) for the year 4,756.72

Distributions made to the unit holder during the year ended (10,573.04)
31st March, 2026 [Refer Note (iii)]

|Balance as on 31 March 2026 (7,464.92)

Notes:

i) The opening balance of unit capital is regrouped to comply with the requirements under chapter 4.2.8 of SEBI master circular
no.SEBI/HO/DDHS-PoD-2/P/CIR/2025/102 dated11 July 2025 to disclose distribution in the nature of repayment of unit capital as a

seperate line item in the face of standalone balance sheet.

ii) Distribution in respect of Return of Capital, Interest & Dividend for the half year ended September 2026 does not include
distribution declared for the quarter ended September, 2026 but includes distribution made for the quarter ended March 2026,
Similarly, Distribution in respect of Return of Cpaital, Interest & Dividend for the half year ended September 2025 does not include
distribution declared for the quarter ended September, 2025 but includes distribution made for the quarter ended March 2025.

iif) The distributions made during the year ended 31 March 2026 by the Trust in the form of Return of Capital, interest, dividend
includes distributions made by the Trust for the last quarter of the financial year ended 31 March 2025 but excludes distributions for
the last quarter of the financial year ended 31 March 2026 respectively.




SHREM INVIT
SEBI Registration Number IN inviT/20-21/ 0017

Additional Disclosures as Required chapter 4 to the SEBI Circular No. SEBUHO/DDHS-PoD-2/P/CIR/2025/102 dated 11th July 2025

Statement of Contingent liabilities and Commitments

| As at 30th September
Particulars 2026
G Refer Note 7 of Notes fo
Financial information
Contingent Liabilities Refer Note 8 of Notes to
Financial information

Statement of earing per unit

B " Quarter ended 30th Quarter ended 30th Quarter ended 30th Half Year ended 30th | Half year ended 30th Year ended

i Sep, 2026 June, 2026 Sep 2025 Sep, 2026 Sep 2025 31st March, 2026
Unaudited Unaudited Unaudited Unaudited Unaudited Audited

Profit / (loss) after tax for the period/vear (Rs. in Million) 964.49 931.07 451.20 1,895.56 1,707.03 4,755.72

Weight 61,08,44,160 61,08,44,160 61,08,44,160 61,08,44,160 61,08,44,160 61,08,44,160

Earmnings per unit (basic and diluted) (Rs.per unit}# 1.68 1.52 0.74 3.10 279 7.719

# Eaming per unit for the interim period is not annualized.




SHREM INVIT
SEBI Registration Number IN /InviT/20-21/ 0017

Related Parties Transactions
A. List of related parties of Shrem InvIT

Reporting Enterprise
Shrem InviT

List of related parties as on 30 September 2026 as per the requirements of Ind AS 24 - "Related Party Disclosures" and as per Regulation 2(1){zv) of the SEBI InvIT Regulations
Related parties where control exists

a) Subsidiary Companies
1 Suryavanshi Infrastructure Private Limited
2  DBL Nadiad Modasa Tollways Private Limited
3  DBL Jaora-Sailana Tollways Private Limited
4 DBL Bankhlafata-Dogawa Tollways Private Limited
5  DBL Mundargi Harapanahalli Tollways Private Limited
6  DBL Hassan- Periyapatna Tollways Private Limited
7  DBL Hirekerur Ranibennur Tollways Private Limited
8  DBL Sardarpur Badnawar Tollways Private Limited
9  DBL Silwani - Sultanganj Tollways Private Limited
10 DBL Mundi Sanawad Tollways Private Limited
11 DBL Sitamau- Suwasara Tollways Private Limited
12  DBL Uchera-Nagod Tollways Private Limited
13  DBL Ashoknagar-Vidisha Tollways Private Limited
14  DBL Betul-Sarmi Tollways Private Limited
15 DBL Tikamgarh- Nowgaon Tollways Private Limited
16  DBL Hata Dargawon Tollways Private Limited
17  DBL Patan rehli Tollways Private Limited
18  Jalpadevi Tollways Private Limited
19  DBL Anandapuram Anakapalli Highways Private Limited
20 DBL Gorhar Khairatunda Highways Private Limited
21 DBL Sangli Borgaon Highways Limiited
22  DBL Bellary Byrapura Highways Limited
23  DBL Luknow Sultanpur Highways Private Limited
24 DBL Kalmath Zarap Highways Private Limited
25 DBL Yavatmal Wardha Highways Private Limited
26  DBL Mahagaon Yavatmal Highways Private Limited
27  DBL Wardha Butibori Highways Private Limited
28  DBL Tuljapur Ausa Highways Private Limited
29 DBL Byrapura Challakere Highways Private Limited
30 DBL Chandikhole Bhadrak Highways Private Limited
31 DBL Rewa Sidhi Highways Private Limited
32 DBL Bangalore Nidagatta Highways Private Limited
33 DBL Nidagatta Mysore Highways Private Limited
34  Pathrapali Kathghora Highways Private Limited
35 APCO Arasavalli Expressway Private Limited
36 APCO Navkalyan Expressway Private Limited
37 Freedompoint Expressway Private Limited




SHREM INVIT
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b) Parties to the InvIT
Shrem Infra Invest Private Limited (Sponsor)
Shrem Infra Investment Manager Private Limited (Investment Manager)
Auxis Trustee Services Limited (Trustee)
Shrem Road Projects Private Limited (Project Manager)

c) Director of the parties to the trust specified in category | (b) above

{i) Shrem Infra Invest Private Limited
Nitan Chhatwal
Smita Nitan Chhalwal
Manish Prahlad Rai Hingar (Independent Direclor)
Prashant Kumar Jain (Independent Direclor)

(ii) Shrem Infra Investment manager Private Limited
Nitan Chhatwal
Smita Nitan Chhatwal
Nikhil Pareek
Pradeep Singh (Independent Director)
Suneet Shriniwas Maheshwari (Independent Director)
Anurag Kumar Sachan (Independent Director)
Neeta Mukerji (Independent Director)

(iii)jShrem Road Projects Private Limited
Piyush Sheetalchand Jain
Vineet Taparia (till D1st April, 2025)
Hitesh Chhatwal (From 01st April, 2025)

{iv) Axis Trustee Services Limited
Prashant Ramrao Joshi
Arun Mehta (till 16th april 2026)
Pramod Kumar Nagpal
Bipin Saraf Kumar (From 11th April 2025)
Rahul Choudhary (MD & CEO)

{v) Key Managerial Personal of Shrem Infra Investment manager Private Limited
Shyam Sunder Malani (CFO)
llaa Jayesh Udeshi (CS and Compliance officer of Shrem InvIT) { till 13th October 2025)
Kunal Trivedi- (CS and Compliance officer of Shrem InvIT) (From 31st October 2025)

¢) Promoters of the parties to the trust specified in category | (b) above

{i) Shrem Infra Invest Private Limited
Chhatwal Group Trust (CGT)
Shrem Impex Private Limited

(ii) Shrem Infra Investment manager Private Limited
Chhatwal Group Trust
Nitan Chhatwal
Hitesh Chhatwal

(iii)Shrem Road Projects Private Limited
Chhatwal Group Trust
Nitan Chhatwal
Hitesh Chhatwal

(iv) Axis Trustee Services Limited
Axis Bank Limited

d) Entity having significant Influence
Shrem Investment Private Limited
R 8 Infra Advisors and Consultant LLP

e) Directors and KMP having significant Influence over entity
Shrem Enlerprises Private Limited

f} Relatives of Director's of the parties to the Trust
Anjali Hitesh Chhatwal (Wife of Hitesh Chhatwal)
Krishani Nitan Chhatwal (Daughter of Nitan Chhatwal)




SHREM INVIT
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(Rs. In Million)

= Quarter ended 30th Quarter ended 30th Quarter ended 30th Half Year ended 30th | Half year ended 30th Year ended 31st

Scile [Tranwiotians Hisma.af iselnied Pacten Sep, 2026 June, 2026 Sep 2025 Sep, 2026 Sep 2025 March, 2026
Unaudited Unaudited Unaudited Unaudited Unaudited Audited
1B}
1) Income
i) Interest income on Loan and advance Subsidiary

DBL Uchera - Nagod Tollways Private Limited - 0.08 - 0.08 - -
DBL Sitamau-Suwasara Tollways Private Limited - - 0.01 - 0.01 0.27
Jalpa Devi Tollways Private Limited - - = = 0.15 0.31
DBL Betul Sarni Tollways Private Limited 7.38 6.72 6.61 14.10 13.67 26.97
DBL Hata Daragaon Tollways Private Limited 0.19 0.03 0.09 0.22 0.25 0.25
DBL Silwani-Sultannan] Tollways Private Limited - - 0.02 - 0.06 0.12
DBL Sardarpur Badnawar Tollways Private Limited 295 32 3.85 6.16 8.30 15.49
DBL Nadiad Modasa Tollways Private Limited - 0.02 - 0.02 21 21
DBL Patan Rehli Tollways Private Limiled 0.21 0.01 0.05 n.22 0.31 0.32
DBL Tik rh Nowgaon Tolh Private Limited 0.08 = 0.03 0.08 0.03 0.13
DBL Bankhlafata-Dogawa Tollways Private Limited 0.04 0.00 0.02 0.04 0.02 0.03

DBL Jaora-Sailana Tollways Private Limited 0.10 - - 0.10 - -
DBL Mundargi Harapanahalli Tollways Private Limited 0.02 1.26 0.51 1.29 1.13 1.94
DBL Hassan Perivapatna Tollways Private Limited 1.34 1.78 0.18 3.12 0.20 1.31
DBL Hirekerur Ranibennur Tollways Private Limited u 342 6.54 3.42 12.69 19.28
DBL Anandapuram Anakapalli Highways Limited 402 1.44 2.68 547 269 4.78
DBL Sangli Borgaon Highways Limiited - - 0.05 - 0.07 0.12
DBL Bellary Byrapura Highways Limiled 0.04 0.02 0.12 0.06 0.13 0.13
DBL Gorhar Khairatunda Highways Limited 1.35 0.65 0.58 1.99 0.58 0.80
DBL Mahagaon Yavatmal Highways Private Limited 0.01 272 0.07 273 0.07 227
DBL Lucknow Sultanpur Highways Private Limited 0.26 0.91 0.03 1.17 0.14 0.20
DBL Kalmath Zarap Hinhways Private Limited 3.90 2.13 0.10 6.04 0.10 4.05
DBL Yavatmal Wardha Highways Private Limited 0.02 0.01 0.02 0.03 0.03 0.75
DBL Tuliapur Ausa Highways Private Limited 4.09 4.07 1.05 8.16 1.30 447
DBL Wardha Butibori Hinhwavs Private Limited - 3.86 8.35 3.86 14.41 26.88
DBL Chandikhole Bhadrak Highways Limited 0.31 0.03 0.35 0.34 0.36 0.44
DBL Rewa Sidhi Highways Private Limited 0.06 0.07 0.03 0.13 0.03 0.16
DBL Byrapura Challakere Highways Private Limited 0.02 472 313 474 3.66 12.43
DBL Bangalore Nidagalla Highways Private Limited 0.02 0.01 0.03 0.02 0.79 239
DBL Nidagatta Mysore Highways Private Limited 0.76 0.26 0.32 1.02 0.41 2.29
Pathrapali Kathahora Highways Private Limited 0.23 0.09 - 0.32 0.01 0.05
APCO Arasavalli Expressway Private Limited 0.01 0.02 1.36 0.03 2.3 5.14
APCO Navkalyan Expressway Private Limited 0.15 0.03 0.02 0.18 1.01 1.07
Freed jint Exp v Private Limited 0.18 1.14 1.23 1.32 248 5.57
27.74 38.711 37.43 66.45 69.51 142.52
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(Rs. In Million)
" Quarter ended 30th Quarter ended 30th Quarter ended 30th | Half Year ended 30th | Half year ended 30th Year ended 31st
Selp, | Pt Rve.of Reisted Fartivs Sep, 2026 June, 2026 Sep 2025 Sep, 2026 Sep 2025 March, 2026
5 Unaudited Unaudited Unaudited Unaudited Unaudited Audited
ii) Interest Income on NCDs Subsidiary

DBL Ashoknanar Vidisha Tollways Private Limited - - 0.93 - 215 3.29
Jalpa Devi Tollways Privale Limited 97.59 101.88 118.37 100.47 239.93 459.07
DBL Betul Sami Tollways Private Limited 1144 13.01 17.63 24.45 35.88 67.35
DBL Hata Dargaon Tollways Private Limited 522 5.36 7.29 10.58 14.60 26.90
DBL Silwani-Sullangan] Tollways Private Limited = - 347 - 6.59 6.59
DBL Sitamau-Suwasara Tollways Private Limited = - 1.70 - 3.40 3.44
DBL Mundi Sanawad Tollways Private Limited - - 0.31 - 0.78 0.78
DBL Uchera - Nagod Tollways Private Limited - 1.04 212 1.04 4.79 8.99
DBL Sardarpur Badnawar Tollways Private Limited 5 - - - 0.39 0.39
DBL Patan Rehli Tollways Private Limited 16,76 16.54 21.0 33.30 41.62 76.15
DBL Tikamgarh Nowgaon Tollways Private Limited 2 - 1.07 - 2.90 2.90
DBL Nadiad Modasa Toliways Private Limited - - - - 0.15 0.15
DBL Bankhlafata-Dogawa Tollways Private Limited 217 213 2.14 4.30 4.62 8.85
DBL Jaora-Sailana Tollways Private Limited - 1.28 3.44 1.28 7.39 13.62
DBL Mundarai Harapanahalli Tollways Private Limited - - 3.18 - 6.22 6.75
DBL Hassan Perivapatna Tollways Private Limited = - 575 - 11.38 12.34
DBL Hirekerur Ranibennur Tollways Private Limited - - 1.33 - 273 2.95
DBL Anandapuram Anakapalli Highways Limiled 175.06 180.77 196.34 355.82 39869 T74.25
DBL Sangli Borgaon Highways Limiited 92.79 94.01 112.16 186.80 22711 432.89
DBL Bellary Byrapura Highways Limited 73.84 77.21 89.50 151.06 182.79 348.74
DBL Gorhar Khairatunda Highways Limited 66.23 65.19 78.98 131.42 157.11 300.73
DBL Lucknow Sultanpur Highways Private Limited 116.42 116.89 138.50 233.31 273.66 536.50
DBL Kalmath Zarap Highwavs Private Limited 27.76 26.58 36.45 54.34 71.56 142.16
DBL Yavatmal Wardha Highways Private Limited 20.77 2430 2963 4507 62.88 114.67
DBL Tuliapur Ausa Highways Private Limited 19.43 19.21 2468 3864 49.07 90.85
DBL Wardha Butibori Highways Private Limited 22147 22.12 2563 44,29 5397 100.26
DBL Byrapura Challakere Hinhways Private Limited 28.33 26.65 26.24 52.97 56.83 109.43
DBL Mahagaon Yavatmal Highways Private Limited 34,08 36.68 42.16 70.76 B86.95 165.44
DBL Chandikhole Bhadrak Highways Limited 145.49 148.00 167.03 293.49 338.79 650.05
DBL Rewa Sidhi Highways Private Limited 91.21 95.89 109.07 187.10 223,27 426.86
DBL Bangalore Nidagatta Hinhways Private Limited 215.53 233.54 250.24 449.07 516.14 1,001.74
DBL Nidapatta Mysore Highways Private Limited 279.55 27262 308.20 552.18 611.18 1,191.74
Pathrapali Kathghora Highways Private Limited 62.91 70.15 76.68 133.05 161.61 310.40
APCO Arasavalli Expressway Private Limited 110.02 119.23 133.86 229.25 280.70 532.56
APCO Navkalyan Expressway Private Limited 120.31 120.09 147.09 240.40 298.83 562.44
Freedompoint Expressway Private Limited 94.67 95.25 105.90 189.92 21271 410.13
1,927.75 1,985.62 2,287.78 3,913.35 4,649.34 8,802.35




SHREM INVIT
SEBI Registration Number IN /inviT/20-21/ 0017

(Rs. In Million)
SrNo. [Transactions Name of Related Parties Quarter ended 30th Quarter ended 30th Quarter ended 30th | Half Year ended 30th | Haif year ended 30th Year ended 31st
Sep, 2026 June, 2026 Sep 2025 Sep, 2026 Sep 2025 March, 2026
= Unaudited Unaudited Unaudited Unaudited Unaudited Audited
i) Dividend received Subsidi
Survavanshi Infrastructure Private Limited 9.90 13.00 8.00 22.90 22.00 42.10
DBL Hassan Perivapatna Tollways Privale Limiled - 75.00 - 75.00 - 38.00
DBL Uchera - Nagod Tollways Private Limiled 40.00 21.50 - 61.50 50.00 80.00
DBL Sitamau-Suwasara Tollways Private Limited " - - - - 20.00
DBL Sitwani-Sultangan] Tollways Private Limited 18.00 25,00 - 43.00 - 60.00
DBL Mundargi Harapanahalli Tollways Private Limited 4 45.00 - 45.00 = 40.00
DBL Ashoknagar Vidisha Tollways Private Limited - = - - - 17.00
DBL Hirekerur Ranibennur Tollways Privale Limited - = - - - 10.00
DBL Tikamgarh Nowgaon Tollways Private Limiled 15.00 47.00 - 62.00 25.00 85.00
DBL Bankhlafata-Dogawa Tollways Private Limited & - - - 39.80 39.80
DBL Yavatmal Wardha Highways Private Limited 107.50 - - 107.50 - 100.00
DBL Nadiad Modasa Tollways Private Limited - - 28.00 - 33.00 36.00
DBL Mahagaon Yavatmal Highways Private Limited - - - - - 150.00
DBL Jaora-Sailana Tollways Private Limited - 5.00 - 5.00 16.00 19.00
Freed int Exp Private Limited 57.00 - - 57.00 = -
DBL Byrapura Challakere Highways Private Limited - 30.00 - 30.00 100.00 100.00
DBL Mundi Sanawad Tollways Private Limited 39.00 70.00 - 109.00 30.00 55.00
286.40 331.50 36.00 617.90 315.80 891.80
iv) Other Support Services Subsidiary

DBL Tuljapur Ausa Highways Private Limited 172 1.72 1.93 3.43 3.86 7.34
DBL Wardha Butibori Hinhways Private Limited 2.12 212 246 4.24 4.92 9.08
DBL Yavatmal Wardha High Private Limited 2.09 2.09 209 4.19 4.18 8.83
DBL Mahagaon Yavatmal Highways Private Limited 231 23 234 462 4.68 9.89
DBL Kalmath Zarap Highways Privale Limited 1.87 1.87 2.09 3.73 4.18 7.80
DBL Lucknow Sultanpur Hinhways Private Limited 368 3.68 4.54 7.37 9.08 17.07
DBL Ashoknagar Vidisha Tollways Private Limited 0.32 0.32 0.32 0.64 0.64 1.28
DBL Patan Rehli Tollways Private Limited 0.99 0.89 1.06 1.99 212 4.09
DBL Sardarpur Badnawar Tollways Private Limited 0.22 0.22 0.33 043 0.66 1.15
DBL Silwani-Sultangani Tollways Private Limited 011 0.11 0.61 0.21 1.22 2.40
DBL Sitamau-Suwasara Toliways Private Limited 0.03 0.03 0.26 0.07 0.52 0.95
Suryavanshi Infrastructure Privale Limited 0.18 0.18 0.21 0.37 0.42 0.79
DBL Tikamgarh Nownaon Tollways Private Limited 0.61 061 0.62 1.22 1.24 2.46
DBL Uchera - Nagod Tollways Private Limited 0.65 0.65 0.62 1.30 1.24 2.53
DBL Mundi Sanawad Tollways Private Limited 0.60 0.60 0.72 1.20 1.44 3.04
DBL Mundargi Harapanahalli Tollways Private Limited 0.44 0.44 0.89 0.89 1.78 3.55
DBL Jaora-Sailana Tollways Private Limited 0.60 0.60 0.60 1.21 1.20 2.41
Jalpa Devi Tollways Private Limited 470 470 4.27 a4 8.54 17.21
DBL Hata Dargaon Tollways Private Limited 0.46 0.46 0.43 0.92 0.86 1.77
DBL Bankhlafala-Dogawa Tollways Private Limited 0.50 0.50 0.50 0.99 1.00 199
DBL Betul Sami Tollways Private Limited 1.07 1.07 1.05 2.14 2.10 4.24
DBL Madiad Modasa Tollways Private Limited 0.44 0.44 0.87 0.87 1.74 3.49
DBL Hassan Perivapatna Tollways Private Limited 0.66 0.66 1.31 1.31 262 5.25
DBL Hirekerur Ranibennur Tollways Private Limited 0.49 0.49 0.98 0.98 1.96 3.92
DBL Anandapuram Anakapalli Highways Limited 3.68 3.68 409 7.36 8.18 15.75
DBL Sangli Borgaon Highways Limiited 239 239 264 4.77 5.28 10.25
DBL Bellary Byrapura Highways Limited 1.98 1.98 223 3.96 446 8.37
DBL Gorhar Khairatunda Hinhways Limited 1.69 1.69 1.88 3.38 3.76 7.28
DBL Byrapura Challakere High Private Limited 1.59 1.59 1.75 3.19 3.50 6.68
DBL Chandikhole Bhadrak Highways Limited 3.17 3.17 3.72 6.34 7.44 13.42
DBL Rewa Sidhi Highways Private Limited 224 224 2.46 4.47 492 9.59
DBL Bangalore Nidapatta Highways Private Limited 429 4.29 4.83 8.58 9.66 18.19
DBL Nidagatta Mysore Highways Private Limited 453 453 472 9.05 9.44 18.98
Pathrapali Kathahora Highways Private Limiled 1.71 1.71 1.83 341 3.66 7.20
APCO Arasavalli Expressway Private Limited 299 299 3.22 5.97 6.44 12.76
APCO Navkalyan Expressway Private Limited 3.36 3.36 3.60 6.72 7.20 14.08
Freedompoint Expressway Private Limited 1.97 1.97 208 395 4.16 9.00
62.45 62.45 70.15 124.90 140.30 274.06




SHREM INVIT

SEBI Registration Number IN /InviT/20-21/ 0017

(Rs. In Million)
SrNo Transactions Name of Related Parties Quarter ended 30th Quarter ended 30th Quarter ended 30th | Half Year ended 30th | Half year ended 30th Year ended 31st
Sep, 2026 June, 2026 Sep 2025 Sep, 2026 Sep 2025 March, 2026
5 Unaudited Unaudited Unaudited Unaudited Unaudited Audited
2) Expenses Investment Manaaer
1} Investment Manager fees Shrem Infra Invesimant Manager Private Limited 62.45 62.45 7015 124.90 140.30 274,06
62.45 62.45 70.15 124.90 140.30 274.06
i) Trustee Feas Axis Trustee Services Limited 0.68 0.67 1.50 1.35 1.50 270
0.68 0.67 1.50 1.35 1.50 2.70
3) Loan Given to related parties Subsidiary
DBL Betul Sami Tollways Private Limited 17.00 34.50 17.00 51.50 52.50 117.00
DBL Bankhlafata-Dogawa Tollways Private Limited 4.50 0.50 8.50 5.00 8.50 8.50
DBL Hassan Periyapatna Tollways Private Limited 49.50 6.50 36.70 56.00 41.20 222.80
DBL Hata Dargaon Tollways Private Limited 9.00 7.00 - 16.00 7.00 7.00
DBL Hirekerur Ranibennur Tollways Private Limited - 2.50 26.00 2.50 28.50 153.30
DBL Jaora-Sailana Tollways Private Limited 13.50 - - 13.50 - -
DBL Mundarai Harapanahalli Tollways Private Limited - 5.50 24.50 5.50 49.50 172.70
DBL Nadiad Modasa Tellways Private Limited - 4,00 - 4.00 177.00 177.00
DBL Patan Rehli Tollways Private Limited 15.00 3.00 11.00 18.00 29.50 29.50
DBL Sardarpur Badnawar Tollways Private Limited - 1.50 11.50 1.50 17.50 26.50
DBL Silwani-Sultanganj Tollways Private Limited - - 11.50 - 14.00 18.50
DBL Tikamgarh Nowgaon Tollways Private Limited 13.50 - 37.50 13.50 37.50 38.50
DBL Sitamau-Suwasara Tollways Private Limited - - 500 - 500 24.50
Jalpa Devi Tollways Private Limited = - 7 - 16.00 30.00
DBL Anandapuram Anakapalli Highways Limited 9.00 121.50 98.00 130.50 100.50 114.00
DBL Sangli Borgaon Highways Limiited - = 2,00 - 4.00 6.50
DBL Bellary Byrapura Highways Limited - 3.50 16.00 3.50 19.50 19.50
DBL Gorhar Khairatunda Highways Limited - 40.00 21.00 40.00 21.00 27.50
DBL Kalmath Zarap Highways Private Limited 65.50 27.00 64.00 92.50 64.00 192.00
DBL Lucknow Sullanpur Highways Private Limited 14.00 173.00 0.50 187.00 1.00 5.00
DBL Tuliapur Ausa Highways Private Limited 8.00 38.00 0.50 46.00 32.00 182.00
DBL Wardha Butibori Highways Private Limited - 163.00 3.50 163.00 92.00 398.00
DBL Yavatmal Wardha Highways Private Limited 250 0.50 7.00 3.00 8.00 25.50
DBL Mahagaon Yavatmal Highways Private Limited 2.50 185 50 6.50 188.00 6.50 72.50
DBL Chandikhole Bhadrak Highways Limited 175.00 4.50 29.00 179.50 34.00 38.50
DBL Rewa Sidhi Highways Private Limited 6.00 6.50 5.50 12.50 5.50 14.00
DBL Uchera - Nagod Tollways Private Limited x 20.00 - 20.00 i 8
DBL Byrapura Challakere Highways Private Limited 3.00 3550 113.50 38.50 115.00 185.50
DBL Bangalore Nidagatte Highways Private Limited 3.00 3.00 2.00 6.00 5.50 71.00
DBL Nidagatta Mysore Highways Private Limited 53.00 18.00 0.50 71.00 13.00 109.00
Pathrapali Kathghora Highways Private Limited 10.00 35.00 £ 45.00 1.50 5.50
APCO Arasavalli Expressway Private Limited 1.50 4.00 52.00 5.50 68.00 96.50
APCO Navkalyan Expressway Private Limited 2450 - 2.00 24.50 3.50 12.50
Freedompoint Expressway Private Limited 1.50 3.00 64.00 4.50 71.00 141.50
601.00 946.50 676.70 1,447.50 1,149.20 2,742.30




SHREM INVIT
SEBI Registration Number IN /inviT/20-21/ 0017

(Rs. In Million)

SrNo s Name of Related Parties Quarter ended 30th Quarter ended 30th Quarter ended 30th | Half Year ended 30th | Half year ended 30th Year ended 31st
Sep, 2026 June, 2026 Sep 2025 Sep, 2026 Sep 2025 March, 2026
|§]_ Unaudited Unaudited Unaudited Unaudited Unaudited Audited
4) Repayment Loan from Related parties |Subsidiary
DBL Betul Sami Tollways Private Limited 30.90 6.50 45.00 37.40 107.88 158.07
DBL Bankhlafata-Dogawa Tollways Private Limited 5.00 - - 5.00 - 8.50
DBL Hassan Perivapatna Tollways Private Limited 1.50 17260 - 174.10 - 50.20
DBL Jaora-Sailana Tollways Private Limited 13.50 - - 13.50 - -
DBL Hata Dargaon Tollways Private Limited 14.90 1.10 7.00 16.00 7.00 7.00
DBL Hirekerur Ranibennur Tollways Private Limited - 196.80 - 196.80 - 130.00
DBL Sitamau-Suwasara Tollways Private Limited - - = - = 24.50
DBL Mundargi Harapanahalli Tollways Private Limited 550 121.70 12.00 127.20 12.00 51.00
DBL Palan Rehli Tollways Private Limited 7.28 1.00 2.60 8.28 23.00 34.00
DBL Nadiad Modasa Tollways Private Limited - 4.00 - 4.00 177.00 177.00
DBL Sardarpur Badnawar Tollways Private Limited 14.45 15.48 11.31 29.93 53.35 79.33
DBL Silwani-Sultanganj Tollways Private Limited = - 11.80 - 14.00 18.50
DBL Tikamgarh Nowgaon Tollways Private Limited 13.50 - 27.50 13.50 27.50 38.50
DBL Uchera - Nagod Tollways Private Limited - 20.00 - 20.00 0.20 0.20
Jalpa Devi Tollways Private Limited = = - = 16.00 30.00
DBL Anandapuram Anakapalli Highways Limited - 6.50 - 6.50 2.50 110.50
DBL Sangli Borgaon Highways Limiited - - = - 2.00 6.50
DBL Bellary Byrapura Highways Limited 3.50 - 19.50 3.50 19.50 19.50
DBL Gorhar Khairatunda Highways Limited - 4.00 - 4.00 - 23.50
DBL Kalmath Zarap Highways Private Limited = = = - - 146.00
DBL Lucknow Sultanpur Highways Private Limited - 173.00 - 173.00 11.00 16.00
DBL Mahagaon Yavatmal Highways Private Limited - 238.50 - 238.50 - 19.50
DBL Tuliapur Ausa Highways Private Limited - 58.50 = 58.50 6.00 49.00
DBL Wardha Bulibori Highways Private Limited - 326.60 - 326.60 - 393.50
DBL Yavatmal Wardha Highways Private Limited 250 0.50 1.00 3.00 1.00 25.50
DBL Rewa Sidhi Highways Private Limited - 8.50 5.00 8.50 5.00 12.00
DBL Chandikhole Bhadrak Highways Limited 179.50 - 34.00 179.50 34.00 38.50
DBL Byrapura Challakere Highways Private Limited 200.50 - 200.50 20.00 39.00
DBL Bangalore Nidagaltz Highways Private Limited - 3.00 - 3.00 28.50 96.00
DBL Nidagatta Mysore Highways Private Limited 53.00 18.00 13.00 71.00 13.00 109.00
Pathrapali Kathghora Highways Private Limited 3.50 35.00 x 38.50 1.50 5.50
APCO Arasavalli Expressway Private Limited 1.50 4.00 40.96 5.50 40.96 118.96
APCO Navkalyan Expressway Private Limited 6.00 4.00 1.00 10.00 77.50 83.50
Freedempoint Expressway Private Limited 8.50 50,00 48.10 58.50 48.10 123.00
364.53 1,669.78 279.57 2,034.31 748.49 2,241.76
5) Investment Made In Equity Subsidiary
| Pathrapali Kathahora Highways Private Limited - - - -
APCO Arasavalli Expressway Private Limited - - - - 327.46 327.46
APCO Navkalyan Expressway Private Limited - - - - 334.70 334.70
Freedompoint Expressway Private Limited - - - - 203.70 203.70
- - - - ‘B65.86 865.86




SHREM INVIT
SEBI Registration Number IN /inviT/20-21/ 0017

{Rs. In Million}

Quarter ended 30th Quarter ended 30th Quarter ended 30th | Half Year ended 30th | Half year ended 30th Year ended 31st
Sl oo Aot et P Sep, 2026 June, 2026 Sep 2025 Sep, 2026 Sep 2025 March, 2028
Unaudited Unaudited Unaudited Unaudited Unaudited Audited
1B}
6) Reduction in Equ::c:n account of Buy Subsida

DBL Jaora-Sailana Tollways Private Limited - - - - 87.72 87.72
DBL Silwani-Sultangani Tollways Private Limited 11.58 - - 11.58 37.64 37.64
DBL Sitamau-Suwasara Tollways Private Limited - - = - 18.27 18.27
DBL Uchera - Nagod Tollways Private Limited - - - - 76.90 76.90
Jalpa Devi Tollways Private Limited = - = = 480.17 480.17
DEL Kalmath Zarap Highways Private Limited - - - - - 139.80
DBL Nadiad Madosa Tollways Private Limited - - - - - 24.46
DBL Mahagaon Yavatmal Highways Private Limited - - 367.72 - 367.72 367.72
DBL Wardha Butibori Highways Private Limited - - 429.01 - 429.01 429.01
DBL Yavatmal Wardha Highways Private Limited - - 376.47 - 376.47 376.47
DBL Byrapura Challakere Highways Private Limited - - - - - 171.28
DBL Tuliapur Ausa Highways Private Limited - - - - - 285.50
DBL Lucknow Sultanpur Highways Private Limited - - - = - 559.70
DBL Tikamgarh Nowgaon Tollways Private Limited - - - - - 65.86
DBL Patan Rehli Tollways Private Limited - - - - - 141.14 |
DBL Mundi Sanawad Tollways Private Limited - - - = - 13.39 |
DBL Mundargi Harapanahalli Tollways Private Limited - - - - - 19.10
DBL Hirekerur Ranibennur Tollways Private Limited - - - - - 17.08
DBL Hata Dargaon Tollways Private Limited - - ¥ = - 2917
DBL Hassan Perivapalna Tollways Private Limited - - - - - 28.30
DBL Bankhlafata-Dogawa Tollways Private Limited - - - - - 38.79
DBL Ashoknagar Vidisha Tollways Private Limited - - - - - 14.14

11.58 - 1,173.19 11.58 1,873.90 3,421.59




SHREM INVIT
SEBI Registration Number IN finviT/20-21/ 0017

(Rs. In Million)
" Quarter ended 30th Quarter ended 30th Quarter ended 30th Half Year ended 30th | Half year ended 30th Year ended 31st
SrNo |Transactions Name of Related Partios Sep, 2026 June, 2026 Sep 2025 Sep, 2028 Sep 2025 March, 2026
i Unaudited Unaudited Unaudited Unaudited Unaudited Audited
Bl
n Redemption of Investment in NCD's  |Subsidiary -3
DBL Ashoknagar Vidisha Tollways Private Limited = - 11.30 - 29.30 60.00
DBL Hassan Perivapatna Tollways Private Limited - - - - 49 50 205,00
DBL Hirekerur Ranibennur Tollways Private Limiled - = = = 44.40 80.30
DBL Mundarai Harapanahalli Tollways Private Limited = - ¥ - - 85.70
DBL Patan Rehli Tollways Private Limited - 29.00 - 29.00 150.00 245.00
DBL Bankhlafala-Dogawa Tollways Private Limited 10.30 - = 10.30 20.00 20.00
DBL Betul Sami Tollways Private Limited 18.70 138.00 - 156.70 70.00 190.00
DBL Hata Dargaon Tollways Private Limited 39.00 20.00 38.00 59.00 39.00 58.10
DBL Jacra-Sailana Tollways Private Limiled - 8050 - 80.50 30.00 45.00
DBL Mundi Sanawad Tollways Private Limited o - 14.50 - 19.50 19.50
DBL Madiad Modasa Tcllways Private Limited - - - - 55.00 55.00
DBL Sardarpur Badnawar Tollways Private Limited = - - - 20.00 20.00
DBL Silwani-Sultanganj Tollways Private Limited - - 94.00 - 120.00 120.00
DBL Sitamau-Suwasara Tollways Private Limiled - - 2.50 - 3.10 48.50
DBL Tikamaarh Nowgaon Tollways Private Limited - - 50.70 - 70.70 70.70
DBL Uchera - Nagod Tollways Private Limited = 60.00 - 60,00 20.00 20.00
Jalpa Devi Tollways Private Limited 32.50 321.00 154.20 353.50 233.10 439.10
DBL Anandapuram Anakapalli Highways Limited - 356.00 - 356.00 440.00 720.00
DBL Sangli Borgaen Highways Limiited 2 314.00 - 314.00 395.00 675.00
DBL Bellary Byrapura Highways Limited 198.00 - 225.00 198.00 225.00 484.00
DBL Gorhar Khairatunda Highways Limited - 190.00 - 190.00 225.00 435.00
DBL Tuliapur Ausa Highways Private Limited - - - - - 155.00
DBL Lucknow Sultanpur Highways Private Limited = 511.00 - 511.00 - 170.00
DBL Kalmath Zarap Highways Private Limited ¥ - - - 550 272.00
DBL Mahagaon Yavatmal Highways Private Limited 1.50 117.00 - 118.50 155.00 295.00
DBL Wardha Butibori Highways Privale Limited = = - - 123.00 221.50
DBL Byrapura Challakere Highways Private Limited = - - - 150.00 150.00
DBL Yavatmal Wardha Highways Private Limited 175.00 15.50 218,00 190.50 218.00 253.00
DBL Chandikhola Bhadrak Highways Limited 164.00 - 380.00 164.00 380.00 735.00
DBL Rewa Sidhi Highways Private Limited - 244.00 - 244.00 359.00 629.00
DBL Bangalore Nidagatta Highways Privale Limited - 820.00 - 820.00 600.00 920.00
DBL Nidagatta Mysore Highways Private Limited 350.00 - 520.00 350.00 520.00 970.00
Pathrapali Kathghora Highways Private Limited = 318.00 - 318.00 300.00 400.00
APCO Arasavalli Expressway Private Limited 430.00 - 620.00 430.00 620.00 920.00
APCO Navkalyan Expressway Private Limited - 380.00 - 380.00 320.00 860.00
Freadompoint Expressway Private Limited 150.00 - 225.00 150.00 225.00 345.00
_1,568.00 3,914.00 2,654.90 5,483.00 6,234.10 11,391.40




SHREM INVIT
SEBI Registration Number IN finviT/20-21/ 0017

(Rs. In Million)
SrNo Frenssciiong Name of Related Parties Quarter ended 30th Quarter ended 30th Quarter ended 30th | Half Year ended 30th | Half year ended 30th Year ended 31st
Sep, 2026 June, 2026 Sep 2025 Sep, 2026 Sep 2025 March, 2026
5 Unaudited Unaudited Unaudited Unaudited Unaudited Audited
8) Return of Unit Capital
Bhrem Infra Invest Private Limited 294.50 = 294.50 828,36 1,352.24
Directors and KMP having significant Influence over entity
Shrem Enterprises Private Limited 98.19 - i 98.19 276.18 450.84
Nitan Chhatwal 0.75 = = 0.75 211 3.44
Smita Nitan Chhatwal 0.54 = = 0.54 1.52 248
Shrem Investment Private Limited 50.77 - = 59.77 168.12 274.45
Nitan Chhatwal (on behalf of CGT) 3272 - - 3272 92.03 150.23
Hitesh Chhatwal 0.75 - - 0.75 211 3.44
R 8 Infra Advisors and Consultant LLP 30,03 = = 30.03 88.18 141.60
lative Dij ies to the trust
Anjali Hitesh Chhatwal 0.24 - - 0.24 0.67 110
Krishani Nitan Chhatwal 0.06 - - 0.06 0.17 0.28
517.55 - - 517.55 1,459.45 2,380.10
9) Dividend Paid to unitholders onsor
Shrem Infra Invest Private Limited 134.40 62.42 502.31 196.82 580.83 2,342.29
Directors and KMP having significant Influence over entity - »
Shrem Enterprises Private
Limited 44.81 20.81 167.47 65.62 197.01 780.91
Nitan Chhatwal 0.34 0.18 1.28 0.50 1.51 5.96
Smita Nitan Chhatwal 0.25 0.11 0.92 0.38 1.08 4.29
Shrem Investment Private Limited 27.28 12,67 101.95 39.95 119.94 475.38
Nitan Chhatwal {on behalf of CGT) 14.93 6.93 55.80 21.87 6564 260.21
Hitesh Chhatwal 0.34 0.16 1.28 0.50 1.51 5.98
R S Infra Advisors and Consultant LLP 13.71 6.37 51.22 20.08 60.65 239.25
Rel r's of the parties to the trust
Aniali Hitesh Chhatwal 0.1 0.05 0.41 0.16 0.48 1.91
Krishani Nitan Chhatwal 0.03 0.01 0.10 0.04 0.12 0.48
236.20 108.68 882.74 345.89 1,038.87 4,116.65
10) Interest to unit holders Sponsor
Shrem Infra Invest Private Limited 30834 165.98 48377 474.32 1,053.14 1,911.31
Directors and KMP having significant Influence over entity
Shrem Enterprises Private Limited 102.80 5534 154,62 158.14 351.12 637.23
Nitan Chhatwal 0.78 0.42 1.18 1.21 2.68 4.86
Smita Nitan Chhatwal 0.58 0.20 0.85 0.86 1.93 3.50
Shrem Investment Private Limited 62.58 3369 9413 96.27 213.75 387.92
Nitan Chhatwal {on behalf of CGT) 34.25 18.44 51.52 52.69 117.00 212.34
Hitesh Chhatwal 0.78 042 1.18 1.20 268 4.86
R § Infra Advisors and Consultant LLP 31.44 16.93 47.29 48.37 110.03 197.54
tives of Director's of the parties to st
Aniali Hitesh Chhatwal 0.25 0.14 038 0.39 0.86 1.56
Krishani Nitan Chhatwal 0.06 003 0.09 0.09 021 0.38
541.85 291.69 B815.01 833.54 1,853.40 3,361.52




SHREM INVIT
SEBI Registration Number IN /inviT/20-21/ 0017

C) Balances due from/to the related parties:

SrNo Narration Name of Related Parties As at 30th September, | As at 30th September, | As at 31st March,
2026 2025 2026
Unaudited Unaudited Audited
11 Investments In Equity

DBL Ashoknanar Vidisha Tollways Private Limited 175.56 189.70 175.56
DBL Bankhlafata-Dogawa Toliways Private Limited 3310 375.80 33r.m
DBL Hassan Periyapatna Tollways Private Limited 877.40 905.70 B877.40
DBL Hata Dargaon Tollways Private Limited 194.53 223.70 194.53
DBL Hirekerur Ranibennur Tollways Private Limited 520,52 546.60 52052
DBL Jaora-Sailana Tollways Private Limited 530.88 530.88 530.88
DBL Mundargi Harapanahalli Tollways Private Limited 592.20 611.30 592.20
DEL Mundi Sanawad Tollways Private Limited 200.81 214.20 200.81
DBL Nadiad Modasa Tollways Private Limited 846.64 871.10 846.64
DBL Patan Rehli Tollways Private Limited B800.26 941.40 B00.26
DBL Sitwani-Sultangan] Tollways Private Limited 413.08 424.66 424,66
DEL Sitamau-Suwasara Tollways Private Limited 200.33 200.33 200.33
DBL Tikamparh NMowgaon Tollways Privale Limited 444.94 510.80 444 .94
DBL Uchera - Nagod Tollways Private Limited 667.70 667.70 667.70
Jalpa Devi Tollways Private Limited 13,290.73 13,290.73 13,290.73
DBL Betul Sami Tollways Private Limited 415.10 415.10 415.10
DBL Sardarpur Badnawar Tollways Private Limited 100.00 100.00 100.00
Suryavanshi Infrastructure Private Limited 168.00 168.00 168.00
DBL A lapuram Anakapalli High Limited 1,146.59 1,146.59 1,146.59
DBL Sangli Borgaon Highways Limiited 904.92 904.92 904.92
DBL Bellary Byrapura Highways Limited 546,62 546.62 546.62
DBL Gorhar Khairatunda Highways Limited 451.73 451.73 451.73
DBL Wardha Butibori Highways Private Limited 1,641.39 1,641.39 1,641.39
DBL Yavatmal Wardha Highways Private Limited 1,5634,53 1,534.53 1,534.53
DBL Kalmath Zarap Highways Private Limited 893.80 1,033.60 893.80
DBL Lucknow Sultanpur Highways Private Limited 2,447.20 3,006.90 2,447.20
DBL Mah n Yavatmal Highways Private Limited 1,791.68 1,791.68 1,791.68
DBL Tuliapur Ausa Highways Private Limited 1,335.10 1,620.60 1,335.10
DBL Byrapura Challakere Highways Private Limited 73598 907.24 735.98
DEL Chandikhole Bhadrak Highways Limited 664.70 664.70 664.70
DBL Rewa Sidhi Highways Private Limited 1,218.40 1,218.40 1,218.40
DBL Bangalore Nidagatta Highways Private Limited 1,488.47 1.488.47 1,488.47
DBL Nidagatta My High Private Limited 1.571.27 1,571.27 1,571.27
Pathrapali Kathghora Highways Private Limited 779.20 779.20 779.20
APCO Arasavalll Expressway Private Limited 1,191.80 1,191.80 1,191.80
APCO Navkalyan Expressway Private Limited 1,746.42 1.746.42 1,746.42
Freedompoint Expressway Private Limited 1.029.75 1,029.75 1,029.75

43,904.24 45,463.51 43,915.82




SHREM INVIT
SEBI Registration Number IN /inviT/20-21/ 0017

(C) Bal due from/to the related parties:
SrNo Narration Name of Related Parties As at 30th September, | As at 30th September, | As at 31st March,
2026 2025 2026
Unaudited Unaudited Audited
In NCD's - Subsidiary
DBL Ashoknanar Vidisha Tolly Private Limited - 30.70 -
DBL Bankhlafata-Donawa Tollways Private Limited 4970 60.00 60.00
DBL Betul Sami Tollways Private Limited 482.90 759.60 639.60
DBL Hassan Perivapalna Tollways Private Limiled - 155.50 -
DBL Hata Dargaon Tollways Private Limited 148.80 226.90 207.80
DBL Hirekerur Ranibennur Tollways Private Limited - 35.90 -
DBL Jaora-Sailana Tollways Private Limited - 95.50 80.50
DBL Mundargi Harapanahalli Tollways Private Limited - 85.70 -
DBL Patan Rehli Tollways Private Limited 459.80 583.80 488.80
DBL Sitamau-Suwasara Tollways Privale Limited - 45.40 -
Jalpa Devi Tollways Private Limited 2,755.30 3,314.80 3,108.80
DBL Uchera - Nagod Tollways Private Limited - 60.00 60.00
DBL Anandapuram Anakapalli Hinhways Limited 5,165.70 5,801.70 5,521.70
DBL Sangli Borgaon Highways Limiited 272110 3,315.10 3,035.10
DBL Bellary Byrapura Highways Limited 2,139.40 2,596.40 2,337.40
DBL Gorhar Khairatunda Highways Limited 1,934.10 2,334.10 2.124.10
DEL Kalmath Zarap Highways Private Limited 799.50 1,066.00 799.50
DBL Lucknow Sultanpur Highways Private Limited 3,410.50 4,091.50 3,921.50
DBL Mahagaon Yavatmal Highways Private Limited 1,012.70 1,271.20 1,131.20
DBL Tuliapur Ausa Hinphways Private Limited 573.80 728.80 573.80
DBL Wardha Butibori Highways Private Limited 664.70 763.20 664.70
DBL Yavatmal Wardha Highways Private Limited 566.50 792.00 757.00
DBL Byrapura Challakere Highways Private Limited 786.00 786.00 786.00
DBL Chandikhole Bhadrak Highways Limited 4,265.90 4,784.90 4,429.90
DBL Rewa Sidhi Highways Private Limited 2.117.70 3,231.70 2,961.70
DBL Bangalore Nidagalta Highways Private Limited 6,342.00 7,482.00 7,162.00
DBL Nidanalta Mysore Highwavys Private Limited 7,919.40 8,719.40 8,269.40
Pathrapali Kathaghora Highways Private Limited 1,876.50 2,294 .50 2,194.50
APCO Arasavalli Expressway Private Limited 3,140.30 3,870.30 3,570.30
Freed int Private Limited 2,695.00 2,965.00 2,845.00
APCO Navkalyan ressway Private Limited 3,511.90 4,431.90 3,891.90
56,139.20 66,779.50 61,622.20




SHREM INVIT
SEBI Registration Number IN /InvIT/20-21/ 0017

(C) Balances due from/to the related parties:

As at 30th September, | As at 30th September, | As at 31st March,
Sr No Narration Name of Related Parties 2026 2025 2028
Unaudited Unaudited Audited

2| Trade Receivables & Interest Receivables |DBL Ashoknagar Vidisha Tollways Private Limited - 1.05 0.28
DBL Bankhlafata-Dogawa Tollways Private Limiled 0.21 2.04 210
DBL Betul Sami Tollways Private Limited 28.99 42.60 20.40
DBL Hassan Perivapatna Tollways Private Limited 1.29 14.20 0.87
DBL Hata Dargaon Tollways Private Limited 0.05 2.76 1.44
DBL Hirekerur Ranibennur Tollways Private Limited - 20.73 6.59
DEL Jaora-Sailana Tollways Private Limited - 4.14 2.92
DBL Mundargi Harapanahalli Tollways Private Limited - 9.55 0.58
DBL Mundi Sanawad Tollways Private Limited - 0.83 1.04

DBL Nadiad Modasa Tollways Private Limited - 1.12 -
DBL Patan Rehli Tollways Private Limited 26.42 24.00 3.18
DBL Sardarpur Badnawar Tollways Private Limited - 4.45 0.26
DBL Silwani-Sultangani Tollways Private Limited - 0.80 0.68
DBL Sitamau-Suwasara Tollways Private Limited = 1.28 0.23
DBL Tikamgarh Nowgacn Tollways Private Limited - 0.72 0.71
DBL Uchera - Nagod Tollways Private Limited - 1.33 1.47
Jalpa Devi Tollways Private Limited 0.59 14.141 0.45
Suryavanshi Infrastructure Private Limited - 0.43 0.20
DBL A i Anakapalli Higt Limited 298.26 33545 276.47
DBL Sangli Borgaon Highways Limiited 172.80 189.49 167.15
DBL Bellary Byrapura Highways Limited 67.84 28.67 49.56
DBL Gorhar Khairatunda Highways Limited 133.39 134.78 143.71
DBL Wardha Butibori Highways Private Limited 26.81 54.49 41.06

DBL Yavatmal Wardha Highways Private Limited 2077 2113 -
DBL Byrapura Challakere Highways Privale Limited 35.06 39.74 40.91
DBL Tuliapur Ausa Highways Private Limited 38.79 47.08 35.83
DBL Kalmath Zarap Highways Private Limilted 73.08 76.01 12.70
DBL Lucknow Sultanpur Highways Private Limited 220.62 239.76 5.64
DBL Mahagaon Yavatmal Highways Private Limited 50.00 45.64 65.91
DBL Chandikhole Bhadrak Highways Limited 74.056 113.60 102.20
DBL Rewa Sidhi Highways Private Limited 126.87 161.30 153.20
DBL Bangalore Nidanatta Highways Private Limited 379.93 334.77 139.12
DBL Nidagatta My Hinl Private Limited 85.13 102.75 61.94
Pathrapali Kathahora High Private Limited 85.61 96.06 24,18
APCO Arasavalli Expressway Private Limited 110.02 100.67 90.62
APCO Navkalyan Expressway Private Limited 240.55 117.33 220.63
Freedompoint Expressway Private Limiled 36.02 74.83 62.58
2,333.25 2,459.69 1,736.91




SHREM INVIT

SEBI Reaistration Number IN /invIT/20-21/ 0017

(C) Balances due from/to the related parties:

1.35

As at 30th September, | As at 30th September, | As at 31st March,
Sr No Narration Name of Related Parties 2026 2025 2026
Unaudited Unaudited Audited
3 |Loans and Advances DBL Betul Sami Tollways Private Limited 312.51 284.10 2098.41
DBL Hassan Periyapatna Toliways Privale Limited 54.50 41.20 172.60
DBL Hirekerur Ranibennur Tollways Private Limiled - 199.50 194.30
DBL Mundargi Har halli Tollways Private Limited - 37.50 121.70
DBL Patan Rehli Tollways Private Limited 972 11.00 “
DBL Sardarpur Badnawar Tollways Private Limited 123.07 168.49 151.51
DBL Wardha Butibori Highways Private Limited - 251.10 163.60
DBL Yavatmal Wardha Highways Private Limited = 7.00 =
DBL Anandapuram Anakapalli Highways Limited 127.50 - 3.50
DBL Sangli Borgaon Highways Limiited - 2.00 -
DBL Kalmath Zarap Highways Private Limited 138.50 - 46.00
DBL Lucknow Sultanpur Highways Private Limited 14.00 1.00 -
DBL Mahagaon Yavatmal Highways Private Limited 2.50 - 53.00
DBL Tuliapur Ausa Highways Private Limiled 126.00 31.50 138.50
DBL Rewa Sidhi Hinhways Private Limited 6.00 - 2.00
DEL Byrapura Challakere Highways Private Limited 3.00 113.50 165.00
DBL Gerhar Khairatunda Highways Limited 40.00 - 4.00
DBL B lore Nidagatta High Private Limited 3.00 2.00 -
Pathrapali Kathghora Highways Private Limited 6.50 - -
APCO Arasavalli Expressway Private Limited - 49.50 -
APCO Navkalyan Expressway Private Limited 18.50 1.00 4.00
Freed yint Expr Private Limited - 58.40 54.00
DBL Kalmath Zarap Highways Private Limited - 64.00 -
DBL Bankhlafata-Dogawa Tollways Private Limiled - 8.50 -
DBL Sitamau-Suwasara Tollways Private Limited - 5.00 -
DBL Tikamgarh Nowgaon Tollways Private Limited - 10.00 -
DBL Mahagaon Yavatmal Highways Privale Limited - 6.50 3
DBL Anandapuram Anakapalli Highways Limited - 98.00 -
DBL Gorhar Khairatunda Highways Limited - 21.00 -
DBL Rewa Sidhi Highways Private Limited - 0.50 -
885.30 1,472.29 1,572.12
4 Trade Payable Investment Manager
Shrem Infra Investment Manager Private Limited - 0.08 7.21
- 0.08 7.21
5 Payable to Related Party DBL Yavatmal Wardha Highways Private Limited - - 1.21
Jalpa Devi Toliways Private Limited - = 8.03
- - 9.24
8 Prepaid Expense Axis Trustee Services Limited 1.35 - -




SHREM INVIT
SEBI Registration Number IN /inviT/20-24/ 0017

Disclosures Pursuant to SEBI Master Circulars

(SEBI Master Circular No.SEEI/HO/DDHS-PoD-2/P/CIR/2025/102 dated 11-July-2025)
Statement of Net Asset at Fair Value

{Rs. in Million)
Particulars As at 30th September 2026 As at 30th September, 2025 As at 31st March 2026
Book Value Fair Value* | Book Value Fair Value* Book Value Fair Value*
A. Asseis 1,10,588.86 1,27.311.28 1,24,831.72 1,40,261.59 1,15,248.08 1,29.784.64
B. Liabilities ( At Book Value) 71.815.86 71,815.86 80,802.97 B0,802.97 75,950.26 75,959.26
C. Net Assets [ A-B) 38,784.10 55,495.42 44,028.75 59,458.62 39,288.80 53,825.38
D. Number of Units { In Millions) 510.84 610.84 510.84 510.84 510.84 510.84
[ E. NAV (C/D) (Rs per unit) 53.49 90.85 72.08 97.34 B4.32 88.12
Proiect wise breakup of fair value of total Assets:
(Rs. In Million)
As at 30th As at 30th September,| As at 31st March
Paniculurs September 2026 2025 2026
Name of the Projects
1) DBL Ashoknagar Vidisha Tollways Private Limited 184,48 221.11 183.868
2) DEL Bankhlafata Dogawa Tollways Private Limited 332.06 384.19 317.96
3) DBL Hassan Periyapatna Tollways Private Limited T74.34 TE8.42 718.26
4) DBL Hata Dargawon Tollways Private Limited 223.74 226.74 209.33
5) DBL Hirekerur Ranibennur Tollways Private Limited 678,33 508.74 486,15
&) DBL Jaora Sailana Tollways Private Limited 368.59 350.53 349.81
7) DBL Mundargi Harapanahalll Tollways Private Limited 569,69 530,87 477.48
8) DBL Mundi Sanawad Tollways Private Limited 174.02 250.01 22822
9) DBL Nadiad Modasa Tollways Private Limited 474.87 492,92 400,69
10)DBL Patan Rehli Tollways Private Limited 729.17 883.33 734860
11)DBL Silwani Sultangan] Tollways Private Limited 273.59 405,37 395.01
12)DBL Sitamau Suwasara Tollways Private Limited 165.08 163.73 15212
13)DBL Tikamgarh Nowgaon Tollways Private Limited 394.95 573.31 468.05
14)DBL Uchera Nagod Tollways Private Limited 38391 48411 444 56
15)Jalpa Devi Tollways Private Limited 16,315.20 16,678.97 15,731.81
16)Suryavanshi Infrastructure Private Limited 22490 238.81 238.55
17)DBL Betul Sami Tollways Private Limited (153.38) (141.62) (138.35)
18)DBL Sardarpur Badnawar Tollways Private Limited (108.95) {157.01) (137.15)
19)DBL Lucknow Sultanpur Highways Private Limited 3,148.75 4,040,239 2,991.71
20)DBL Kalmath Zaraph Highways Private Limited 1,637.74 2,083.95 1.918.07
21)DBL Mahagaon Yavatmal Highways Private Limited 2177.31 2,187.56 2,087.20
22)DBL Tuliapur Ausa Highways Private Limited 1,734.56 2,036.08 1,750.50
23)DBL Yavatmal Wardha Highways Private Limited 2,024.82 1,982.52 1,972.68
24)DBL Wardha Butiberi Highways Private Limited 2,348.82 2,128.88 223772
25)\DBL Anandapuram Anakapalli Highways Private Limited 1,713.49 1,706.77 1,753.56
26)DEBL Bellary Byrapura Highways Private Limited 1,195.79 1,121.80 1,171.96
27)DBL Gorhar Khairatunda Highways Private Limited 782.59 740.04 777.40
28)DBL Sangli Borgaon Highways Limiited 1,871.01 1,880.37 1,9567.50
29)DBL Byrapura Challakere Highways Private Limited 1,102.46 1,325.88 1,117.64
30)DBL Bangalore Nidagatta Highways Private Limited 2,648,868 2,354.30 2,435.74
31)DBL Rewa Sidhi Highways Private Limited 2,007.87 1,850.37 1,978.81
32)DBL Chandikhole Bhadrak Highways Private Limited 1.291.67 1,218.16 1,284.22
33)DEL Nidagatta Mysore Highways Private Limited 2,131.73 2,072.34 2,031.06
34)Pathrapali Kathahora Highways Private Limited 1,167.85 1,020.63 1,070.67
35)APCO Arasavalli Expressway Private Limited 1,808.11 1,884.13 1.817.82
36)APCO Navkalyan Exprassway Private Limited 2,376.83 243152 2.416.41
37)Freedompoint Expressway Private Limited 1,145.82 B33.69 731.09
56,432.49 57,743.83 54.771.62 |
(1) Asset in Shrem InvIT trust 73,228.79 84,871.07 77,363.02
i) Less: Estimated Deferred Consideration (2,350.00) {2,353.30) (2.350.00)
1,27,311.28 1,40,261.58 1,29,784.64
Statement of Total Returns at Fair Value
(Rs in Million)
Particulars Half Year ended 30th | Half Year ended 30th Year ended
Sep, 2026 Sep 2025 31st March, 2026
(R) Total Comprehensive Income 1,895.56 1,707.03 4,755.72
(As per the Statement of Profit and Loss)
(B) Add/(less): Other Changes in Fair Value 16,711.32 15,429.67 14,536.58
LIC) Total Return {A+B) 18,606.88 17,136.90 19,292.30

“Notes:

1.) Fair value of assets and other changes in fair value as at September 30, 2026 and as at September 30, 2025 and as at March 31, 2026 as disclosed in the above tables are derived based on the
NAV report issued by the independent valuer under SEBI Invit Regulations. These Fair value of assets have been derived afier adjusting the cash and cash equivalents, investments and liabilities to
trust etc. in the enterprise value.

2.} The fair value of all these revenue generating assets is determined using discounted cash flow method. The InvT holds 100% equity beneficial interest in all SPVs.
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SHREM INVIT
SEBI Registration Number IN /InviT/20-21/ 0017

Notes to Unaudited Standalone Interim Financial information of Shrem InviT (The

Trust) for the quarter and half vear ended 30th September, 2026

The attached Unaudited Standalone Interim Financial Information of Shrem InvIT (“Trust”)
for the quarter and half year ended 30th September, 2026 have been reviewed by the audit
committee of Shrem Infra Investment Manager Private Limited (Investment Manager of
Shrem InvIT) and subsequently approved by Board of Directors of Investment Manager in
its meeting held on 03™ November, 2026.

. The statutory auditors of the Trust have carried out the Limited Review of the Standalone

Interim financial information.

The Unaudited Standalone Interim Financial Information comprises of Standalone
Statement of Assets and Liabilities, Standalone Statement of profit and loss, Standalone
Statement of Changes in Unit holder's Equity, Standalone Statement of Cash Flows,
Statement of Total Returns at Fair Value, Statement of Net Assets at Fair Value, Statement
of Net Distributable Cash flows and explanatory notes thereto and the additional disclosures
as required in Chapter 4 of Master Circular No. SEBI/HO/DDHS-PoD-2/P/CIR/2025/102
dated July 11, 2025 (“SEBI Master Circular”) for the quarter and half year ended 30th
September, 2026 being submitted by the Investment Manager pursuant to the requirement
of Regulation 23 of the SEBI (Infrastructure Investment Trusts) Regulations 2014, as
amended from time to time, read with SEBI Master circular.

There is no change in accounting policies followed by the Trust during the quarter.

The Board of Directors of the Investment Manager has declared Twenty second distribution
(since inception) of Rs. 3.0000 per unit which comprises of Rs. 0.5055 per unit as Interest,
Rs. 0.4714 per unit as Dividend and Rs. 2.0231 per unit as Return of Capital in its meeting
held on 03™ November, 2026.

In March 2024, the Trust executed a binding Term Sheet for the proposed acquisition of
two road SPVs jointly held by APCO Infratech Private Limited (AIPL) and Chetak
Enterprises Limited (CEL). The acquisition could not be completed till date due to certain
legal challenges faced by the sellers. In light of the considerable elapse of time and material
changes in external circumstances, the Board of the Investment Manager, after due
evaluation, has decided not to proceed with the proposed acquisition.

On April 24th, 2026, the Trust has entered into a binding Term Sheet for acquisition of one
road asset namely Chilakaluripet Bypass Private Limited, owned by M/s. BSCPL
Infrastructure Limited. The transaction has been completed subsequent to the quarter
ended September 30, 2026.




8.

10.

11.

;

13.

14.

15.

Deferred consideration for GST CIL claims, filed by the SPVs with the respective
concessioning authorities are paid by the InviT to the respective sellers as per the terms &
conditions of the agreements executed with them, when such claims are fully settled.
Pending final settlement of such claims and other agreement obligations, InvIT has paid till
date a sum of Rs. 1,400 Million to Dilip Buildcon Limited and Rs. 950 Million to DBL Infra
Assets Private Limited as an advance towards deferred consideration for 10 SPVs which
were acquired in earlier periods.

The Trust has received an assessment order during Quarter ended June 26 under the
Income-tax Act, pursuant to which a demand of 20.56 million has been raised. The Trust
has filed an appeal before the appellate authority. The matter is currently pending
adjudication before the appellate authority.

The Trust has reviewed the future discounted cash flows of the intangible assets (Toll
Collection Rights) and financial assets of its subsidiaries. Considering the principle of
prudence and conservatism, for assets where concession period are expiring in next 5
years, these assets are impaired on systematic basis for remaining period. Based on
independent valuation obtained by InvIT, wherever recoverable amount is lower than the
carrying amount of the assets as per the books of accounts, impairment is recorded.
Accordingly, an aggregate impairment of Rs. 231.51 millions and Rs. 502.29 millions in
value of investments has been recognised in the statement of profit and loss for the quarter
and half year ended 30th September, 2026 respectively.

Details of Other Income and Details of material items of revenue as per Interim Financial

Information for the quarter and haif year ended 30th September, 2026 is attached herewith
as Annexure |.

Details of Other Expenses and Details of material items of expenses as per Interim Financial
Information for the quarter and half year ended 30th September, 2026 is attached herewith
as Annexure |.

Details of Investment management fees: -

In terms of the InvIT Regulations, the Trust has entered into Investment Management
Agreement (IM Agreement) dated 12™ January, 2021 (as amended dated 30" November,
2023) with Shrem Infra Investment Manager Private Limited (the Investment Manager).
Pursuant to Annexure | of the IM Agreement, the Investment Manager is entitled to a fee
from the funds of the Trust @ 1% of operational revenue of the InvIT Assets, which is in
accordance with the Placement Memorandum filed with SEBI. There are no changes during
the year in the methodology for computation of fees.

The net worth of Shrem Infra Investment Manager Private Limited the Investment Manager
(IM) of the InvIT has not been eroded and is above the regulatory threshold of Rs 10 Cr.
Accordingly financials of the IM have not been provided with these statements.

The principal activity of InvIT is to own and invest in infrastructure assets through the SPVs
in the road infrastructure sector in India in accordance with the provisions of the InvIT
Regulations and Trust deed. Based on the guiding principles given in Ind AS - 108
“Operating Segments”, this activity falls within a single operating segment. Similarly, as the
InvIT operates only in India, no separate geographical s -




16. The Financial results are prepared in conformity with the applicable Indian Accounting
Standards as defined in rule 2(1)(a) of the Companies (Indian Accounting Standards) Rules,
2015, as amended (“Ind AS”) and other accounting principles generally accepted in India.
InvIT is not governed by separate sectoral regulator and hence no specific accounting laws,
as prescribed by sectoral regulators, with respect to the projects being executed by the
InvIT are applicable to its operations.

17. Previous Period figures have been reclassified/regrouped wherever necessary to confirm
to current period classification. The impact of the same is not material to these Standalone
financial Information.

18. Investors can view the results of the Trust on the Trust's website www.shreminvit.com or
on National Stock Exchange (www.nseindia.com )




Shrem Invit- Standalone

Annexure | - Details of Material ltems for the quarter and half year ended 30th September, 2026

Rs. in Million

Particulars Quarter ended 30th |Quarter ended 30th|Quarter ended 30th| Halif Year ended Half Year ended Year ended

Sep, 2026 June, 2026 Sep, 2025 30th Sep, 2026 30th Sep, 2025 | 31st March, 2026

Revenue from Operations

Interest Income from Subsidiaries

Interest Income on NCDs from Subsidiary Companies 1,927.75 1,985.60 2,287.81 3,913.35 4,649.36 8,902.36

Expenses

Finance costs

Interest on Borrowings 1,286.21 1,321.24 1,423.92 2,607.45 2,977.66 6,021.99




Shrem Invit- Standalone

Annexure | - Details of Other Income and Other Expenses for the quarter and half year ended 30th September, 2026

Details of Other Income

Rs. in Million

Particulars Quarter ended 30th| Quarter ended 30th | Quarter ended 30th | Half Year ended |Half Year ended 30th Year ended
Sep, 2026 June, 2026 Sep, 2025 30th Sep, 2026 Sep, 2025 31st March, 2026
Other Support Services- Revenue 62.45 62.45 70.15 124.90 140.30 274.06
Interest on Fixed Deposit 77.47 85.32 TTAT 162.78 150.17 288.38
Interest Income on Bonds / G-Sec/ NCD / Commercial Paper 75.99 79.64 73.76 155.62 157.03 306.16
Interest on Income tax refund - 2.10 - 2.10 - -
Capital Gain on Redemption of Mutual Fund 20.35 6.03 65.34 26.39 122.45 187.66
Unrealised gain on investment in Mutual Fund (Net) 3.96 4.1 8.08 - -
Gain on buyback of shares 71.24 - 207.63 71.24 483.21 1,451.05
Total 311.46 239.65 494.65 551.11 1,053.16 2,507.31
Details of Other Expenses
Particulars Quarter ended 30th| Quarter ended 30th | Quarter ended 30th | Half Year ended |Half Year ended 30th Year ended
Sep, 2026 June, 2026 Sep, 2025 30th Sep, 2026 Sep, 2025 31st March, 2026
Legal & Professional Fees 5.45 5.1 5.93 10.56 8.37 17.68
Rent,Rates and Taxes - (0.20) 1.84 (0.20) 1.84 334
Unrealised (Gain)/loss on investment in Mutual Fund (Net) - - 8.67 - 14.95 -
Loss on Foreign Exchange Transactions (Net) - - 613.56 - 617.58 209.90
Registration & Stamp Duty 0.21 0.13 0.14 0.34 0.23 0.55
Listing Fees - 1.00 - 1.00 1.00 1.00
Membership Fees - 0.70 - 0.70 0.70 0.70
Miscelleneous Expenses 0.23 0.03 0.40 0.27 0.45 0.67
Total 5.90 6.77 630.55 12.67 645.13 233.82
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E
ANTS

Independent Auditor's Review Report on Consolidated Unaudited Interim Financial
Information of the Shrem InvIT for the quarter and half year ended 30" September, 2026,
Pursuant to the Regulation 23 of the Securities and Exchange Board of India (Infrastructure
Investment Trusts) Regulations, 2014, as amended, including any guidelines and circulars
issued thereunder.

To
The Board of Directors of

Shrem Infra Investment Manager Private Limited (Acting in capacity as the Investment
Manager of Shrem InvIT)

Introduction

1) We have reviewed the accompanying statement of unaudited consolidated interim financial
information of Shrem InvIT (“the Trust”) and its subsidiaries (the Trust and its subsidiaries
together referred to as “the Group”) for the quarter and half year ended 30" September, 2026,
being submitted by Shrem Infra Investment Manager Private Limited (“Investment Manager”)
pursuant to the requirements of Regulation 23 of the Securities and Exchange Board of India
(Infrastructure Investment Trusts) Regulations, 2014 as amended, including any guidelines
and circulars, master circulars issued thereunder, (together referred as the “InviT
Regulations").

2) This Statement, which is the responsibility of the Investment Manager and has been
approved by the Board of Directors of the Investment Manager, has been prepared in
accordance with recognition and measurement principles laid down in Indian Accounting
Standards 34 “Interim Financial Reporting” (Ind AS 34), as prescribed under Section 133 of
the Companies Act, 2013 (“the Act’) read with relevant rules issued thereunder, other
accounting principles generally accepted in India and in compliance with the InvIT
Regulations. Our responsibility is to express a conclusion on the Statement based on our
review.

Scope of Review

3) We conducted our review of the statement in accordance with the Standard on Review
Engagements (SRE) 2410 - “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity” issued by The Institute of Chartered Accountants of India.
This standard requires that we plan and perform the review to obtain moderate assurance as
to whether the Statement is free of material misstatement. A review of interim financial
information consists of making inquiries, primarily of Investment Manager personnel
responsible for financial and accounting matters and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance
with Standards on Auditing specified under section 143(10) of the Companies Act, 2013 and
consequently does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an
audit opinion.

We have also performed the procedures in accordance with regulation 13(2)(e) of the SEBI
Regulations, to the extent applicable. a\_
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4) The unaudited consolidated interim financial information includes the financial information of
the following entities:

ﬁg_ Name of the Company
Parent Entity
Shrem InvIT
Subsidiaries
1 Suryavanshi Infrastructure Private Limited
2 DBL Nadiad Modasa Tollways Private Limited
3 DBL Jaora-Sailana Tollways Private Limited
4 DBL Bankhlafata-Dogawa Tollways Private Limited
5 DBL Mundargi Harapanahalli Tollways Private Limited
6 DBL Hassan- Periyapatna Tollways Private Limited
7 DBL Hirekerur Ranibennur Tollways Private Limited
8 DBL Sardarpur Badnawar Tollways Private Limited
9 DBL Silwani - Sultanganj Tollways Private Limited
10 DBL Mundisanawad Tollways Private Limited
11 DBL Sitamau- Suwasara Tollways Private Limited
12 DBL Uchera-Nagod Tollways Private Limited
13 DBL Ashoknagar-Vidisha Tollways Private Limited
14 DBL Betul-Sarni Tollways Private Limited
15 DBL Tikamgarh- Nowgaon Tollways Private Limited
16 DBL Hata Dargawon Tollways Private Limited
17 DBL PatanRehli Tollways Private Limited
18 DBL Luknow Sultanpur Highways Private Limited
19 DBL Kalmath Zarap Highways Private Limited
20 DBL Yavatmal Wardha Highways Private Limited
21 DBL Mahagaon Yavatmal Highways Private Limited
22 DBL Wardha Butibori Highways Private Limited
23 DBL Tuljapur Ausa Highways Private Limited
24 Jalpadevi Tollways Private Limited
25 DBL Anandapuram Anakapalli Highways Private Limited
26 DBL Bellary Byrapura Highways Private Limited
27 DBL Gorhar Khairatunda Highways Private Limited
28 DBL Sangli Borgaon Highways Limited
29 DBL Byrapura Challakere Highways Private Limited
30 DBL Rewa Sidhi Highways Private Limited
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31 DBL Chandikhole Bhadrak Highways Private Limited
32 DBL Bangalore Nidagatta Highways Private Limited
33 DBL Nidagatta Mysore Highways Private Limited

34 Pathrapali-Kathghora Highways Private Limited

35 Apco Navkalyan Expressway Private Limited

36 Apco Arasavalli Expressway Private Limited

37 Freedompoint Expressway Private Limited

Conclusion

5) Based on our review conducted and procedure performed as stated in paragraph 3 above
and based on the consideration of review reports of other auditors referred to in paragraph 6
& 7 below, nothing has come to our attention that causes us to believe that the accompanying
Statement, prepared in accordance with the recognition and measurement principles laid
down in the aforesaid Indian Accounting Standards (Ind AS) as prescribed under section 133
of the Companies Act, 2013 (“the act”) as amended, read with relevant rules issued
thereunder and other accounting principles generally accepted in India, to the extent not
inconsistent with the InvIT Regulations , has not disclosed the information requires to be
disclosed in terms of InviT Regulations, including the manner in which it is to be disclosed,
or that it contains any material misstatement.

Emphasis of Matter

6) We draw your attention to Note 12 of the Consolidated unaudited interim financial information
which explain that the subsidiary Companies has created debentures redemption reserve as
required under section 71(4) of the Companies Act, 2013 read with rule 18(7) of Companies
(Share Capital and Debentures) Rules, 2014 or as per amended Article of Association (AOA)
whichever is higher, except for two subsidiary companies which have not created debentures
redemption reserve on account of losses and seventeen subsidiary companies which have
partially created debentures redemption reserve due to inadequacy of profit.

Our conclusion is not modified in respect of this matter.

Other Matter

7) We did not review the interim financial information and other disclosures of nineteen
subsidiaries included in the unaudited consolidated interim financial information, whose
interim financial information reflects total assets of Rs.1,00,902.10 million for the half year
ended 30" September 2026, total revenues of Rs. 4,616.74 million and Rs. 9140.77 Million
for the quarter and half year ended 30" September, 2026 respectively, total net profit after
taxes of Rs. 1,398.42 million and Rs. 2,263.47 million for the quarter and half year ended 30%
September,2026 respectively, total comprehensive income of Rs. 1,398.42 million and Rs.
2,263.47 million for the quarter and half year period ended 30" September, 2026 respectively
and total cash outflow of Rs. 30.98 million for the half year period ended 30" September,
2026 as considered in the Statement. These interim financial information has been reviewed
by other auditor whose reports have been furnished to us by the investment manager and
our conclusion on the Statement, in so far as it relates to the amounts and disclosure included

QJ
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in respect of these subsidiaries, is based solely on the reports of other auditor and the
procedures performed by us as stated in paragraph 3 above.

Our conclusion on the statement is not modified in respect of the above matters.

For Mukund M. Chitale & Co
Chartered Accountants
Firm Reg. No. 106655W

(u@w

(V.A. Chougule)
Partner
M. No. 132680

UDIN:2&122.680 x X RPLS 8g4.&

Place: Mumbai
Date: November 3, 2026



SHREM INVIT

EBI istration Number IN /InviT/20-21/ 0017
UNAUDITED CONSOLIDATED STATEMENT OF ASSETS AND LIABILITIES AS AT 30TH SEPTEMBER, 2026
{Rs.in Million)
Particulars As at 30th September, As at 30th As at 31st March,
2026 September, 2025 2026
Unaudited Unaudited Audited
| _|ASSETS
(1) |Non-current assets
{(a) Property, plant and equipment 13.57 16.95 15.24
(b) Other intangible assets 6,038.81 6,615.89 6,327.67
(c) Goodwill 16.977.25 18,007.43 17.479.54
(d) Financial assets
(i) Investments 3,376.93 3,080.40 3,376.93
(ii) Trade receivables 79,685.67 85,340.39 82,406.13
(i) Loans - - -
(iv) Other Financial Assets 4,705.73 4,174.44 4,638.78
(e) Deferred tax assets 7.260.34 6,596.02 6,997.78
{f) Other non-current asset 3,690.60 3,550.46 3,918.38
Total non-current 1,21,748.90 1,27,381.98 1,25,160.45
(2) [Current assets
(&) Financial assets
(i) Investments 6,558.51 6,722.07 2,453.34
(ii) Trade receivables 10,823.33 12,596.13 11,367.95
(i) Cash and cash equivalent 1,507.40 1,261.77 3,067.41
(iv) Bank balances other than (jii) above 318.34 493.21 402.80
(v) Loans - - -
(vi) Other Financial Assets 452,90 355.56 416.73
(b) Current Tax Assets (Net) 172.59 164.81
() Other current assets 4,066.37 6,110.54 4,183.88
Total current assets 23,827.85 27,711.87 22,056.92
TOTAL ASSETS 1,45,576.75 1,55,093.85 147,217.37
Il__|[EQUITY AND LIABILITIES
Equity
(a) Unit Capital 62,103.26 62,103.26 62,103.26
Less:- Return of unit capital (16,081.57) (14,047.33) (15,349.53)
(b) Other equity 15,053.28 15,387.11 13,039.74
Total Equity 61,074.97 63,443.04 59,793.47
(c) Neon-controlling Interest 730.37 71715 74592
Total Equity 61,805.34 64,214.79 60,539.39
Liabilities
(1) _|[Non-current liabilities
(a) Financial liabilities
(i) Borrowings 64,248.54 72.211.61 67,715.09
(if) Other financial liabilities 1,623.61 1,581.75 1,742.35
(b) Provisions 8,143.89 6,564.80 7,396.50
(c) Deferred tax liabilities (net) - - -
{d) Other non-current liabilities - - -
Total non-current liabilities 74,016.04 80,358.16 76,853.94
(2) |Current liabilities
(a) Financial liabilities
(i) Borrowings 7,566.02 8,590.11 8,234.79
(i) Trade payable
total outstanding dues of micro and small enterprises - 1.64
total outstanding dues of creditors other than micro and small enterprises 22.09 358.84 34,39
(iii) Other financial liabilities 548.94 461.86 536.30
(b) Other current liabilities 294.40 323.0 294,88
(¢) Provisions 1,237.81 787.08 722.04
(d) Current tax liabilities (Net) 86.11 - =
Total current liabilities 9,755.37 10,520.90 9,824.04
TOTAL LIABILITIES 83,77T1.41 90,879.06 86,677.98
TOTAL EQUITY AND LIABILITIES 1,45,576.75 1,55,093.85 1,47,217.37
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SEBI istration Number IN /invIT/20-21/ 0017
UNAUDITED CONSOLIDATED INTERIM FINANCIAL RESULT FOR THE QUATER AND HALF YEAR ENDED 30TH SEPTEMBER, 2028
{Rs.In Million)
Particulars Quarter ended 30th Quarter ended 30th Quarter ended 30th | Half year ended 30th | Half year ended 30th | Year ended 31st
September, 2026 June, 2026 September, 2025 September, 2026 September 2025 March 2026
Unaudited Unaudited Unauditad Unaudited Unaudited Audited
(0 lincome
Revenue from Operations 2,791.40 282072 3,226.57 5612.12 6,028.34 1,271.07
Interest Income 2,360.58 2,250.72 2,469.74 4,611.30 502897 972665
Other income 301.80 28335 306.45 585.15 613.95 1,123.86
Total income (I} ! 3 002, 37 11,869.26 22,721.58 |
i |Expenses
Audit Fees 1.12 1.00 0.99 2.12 1.84 4.58
Custodian Fees 015 217 241 2.32 241 2.58
Insurance Expenses & Security Expenses 20.93 20.66 24.51 41.59 47.75 89.34
Project Management Expenses 31.23 31.23 35,07 62,46 T0.15 137.03
Investment Manager Fees 62,45 62.45 70.15 124,90 140.30 274.06
Trustee Fee 0.68 067 1.50 1.35 1.50 2.70
Valuation Expenses 0.60 1.18 0.60 1.78 1.78 296
Cost of Construction/Op 1 and M: E: 859.08 1,320,680 965,10 2,179.68 1,725.19 3,666.53
Employee benefils expense 0.16 0.16 0.53 0.33 1.22 1.48
Finance costs 1,286.05 132424 1,430.95 2612.29 2,889.16 6,045.88
Depreciation & Amorisation Expenses 146.04 144,50 146,07 280.54 290.57 580.51
Impairment in value of Invesiment/ Goodwill 231.51 270.78 272,08 502.29 605.23 1,133.12
Other expenses 524.28 524.55 1,174.18 1.048.83 1,739.95 2,356.51
Total expenses (II) 3,166.28 3,704.19 4,124.12 6,870.47 7,617.16 14,287.29
{llll |Profitifloss)before exceptional items and tax (1=} 287 550,60 1,876.64 538,09 05270 | _74'521'213'
(V) | Exceptional iterns = L . * 2 -
[ 2 2.287.50 1,650.60 1,578.64 3,938.00 4,052.70 7,824.79 |
Lo
{a) Current tax 290.31 232,42 65.09 522.72 112.78 24195
(b) Deferred tax (credit)/charge {129.55) {121.29) (245.96) (250.83) (472.55) (885.97)
(c) Tax of previous year = ¢ = 5 0.03 (85.34)
Profit (Loss) for the pariod/ year ended from continui V-
o " ILEE I e eIl e Sontinving sparations ( 2.126.74 1,539.47 2,059.50 3,666.20 4,411.83 6,553.65
(VIl) |Less: Share of Profit / (loss) of Pre-acquisition Periad - - = = = -
(VI _|Add: Share of Profit/{Loss) of Associates - 2 % 2 = -
1%} i + 2.126.74 1.539,47 2 3.668,20 4,411.83 855365 |
Xy |Profit/ {| e year attributable to:
(&) Owners of Parent (| Unitholders 2,118.95 1,562.81 2,049.15 3,681.75 4,386.,68 B,525.75
({b) Non-controlling Interest 7.789 (23.34) 10.35 {15.55) 25.15 27.80
(X} |Other Comprehensive Income
A (i) Items that will not be reclassified to profit or loss * = * L e “
(if} Income tax relating to items that will not be reclassified to profit or
loss - + % - s -
B fI) Items mat WI|| ba rectassrfed 1o uroﬁt or Inss - - - - S -
aling fo jte ha fied {o profit or lo - . . » Ll =
(X1) |Total Compmhansive Income fcrthn parted! yenr [l:umpﬁslng Profit
(Loss) and Other Comprehensive Income for the periodiyear) [ X +/- X1 )
|(a) Owners of Parent / Unitholders 2.118.95 1,562.81 2,048.15 3,681.75 4,386.68 8,525.75
b} Nen trolling Interest s {23.34] 10.35 (15.55 2515 27.90
(XUl Earninos per eauitv share #
(1) Basic { in Rs) 3.47 2.56 3.35 5.03 718 13.96
2) Di i 347 256 3.35 5.03 718 13.98

# Earning per unit for interim period is not annualised.
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UNAUDITED CONSOLIDATED STATEMENT OF CASH FLOW FOR THE PERIOD ENDED 30

SEPTEMBER, 2026

(Rs.in Million)
30th Se r, September,
—— Asatk i e 3““;025'“ B | As at 31st March, 2026
Unaudited Unaudited Audited
CASH FLOW FROM OPERATING ACTIVITIES:
Net Profit / {loss) before tax as per Statement of Profit & Loss 3,938.09 4,052.10 7,824.29
Adjusted for:
Depreciation & Amortisation Expenses 290.54 290.57 580.51
Impairment of Assets 502.29 605.23 1,133.12
Unrealised (Gain)/Loss on investment in Mutual Fund (8.27) 14,85 -
Loss/(Gain) on Foreign Exchange Transactions (Net) - 617.58 209.90
Capital Gain on Redemption of Mutual Fund (26.39) (133.02) (202.42)
Interest Income on Bonds / G-Sec/ NCDs / Commercial Paper/Fixed (502.74) (462.75) (884.80)
Deposits/ Interest on IT Refund
Profit of Non-Controlling Interest 15.55 (25.15) (27.90)
Finance Cost 2,612.29 2,989.16 6,045.88 |
Operating Profit / (loss) before Working Capital Changes 6,821.36 7,948.67 14,678.58
Movements in working capital:
(Increase)/Decrease in Trade receivable 3,165.08 2,081.27 6,223.70
(Increase)/Decrease in Financial Assets (13.85) 72.18 (524.69)
(Increase)/Decrease in other Non Current Assets & current Assets 397.61 (891.93) 674.64
Increase/(Decrease) in Trade Payable (13.94) 11.34 (311.48)
(Increase)/Decrease in Others (262.56) (472.53) (874.32)
Increase/(Decrease) in Other financial Liabilities (106.10) (190.65) 4439
Increase/(Decrease) in Provision 1,263.16 816.69 1,583.31
Increase/(Decrease) in Current and Non Current Liabilities 85.63 15.51 (12.62)
Net cash from Operating Activities before Income Tax 11,336.39 9,370.56 21,481.53
Income tax paid 271.89 (359.73) (729.36)|
Net cash generated from Operating Activities(Total A) 11,064.50 9,730.29 22,210.89
CASH FLOW FROM INVESTING ACTIVITIES:
Purchase of Property,Plant & Equipment and Intangible Assets 502.28 (260.83) 267.26
Sale proceeds of Mutual Fund 5,774.74 7,624,586 17,282.58
Investment made during the year (10,151.58) (5,513.17) (11,852.11)
Interest Income on Bonds / G-Sec/ NCDs / Commercial Paper/Fixed 413.47 524.89 1,018.30
Deposits/ Interest on IT Refund
Net cash generated from / (used in) Investing Activities( Total B) (3,461.09) 2,375.65 7,016.03
CASH FLOW FROM FINANCING ACTIVITIES:
Return of capital by way of distribution (732.04) (2,058.03) (3,361.23)
Payment to NCI for buyback of shares - - (28.58)
Proceeds/(Repayment) of Borrowings (4,135.32) (3,949.88) (8,394.04)
Payment of Distribution to unitholders (1,668.22) (4,086.61) (10,573.04)
Finance Cost (2,812.29) (2,989.16) (6,045.88)
Share of Non-controlling Interest/Acquisition of Subsidiaries (15.55) 25.15 27.90
Net Cash used in Financing Activities( Total C) (9,163.42) (13,059.53) (28,374.87)
Net Increase / (Decrease) in Cash and Cash Equivalents(A+B+C) (1,560.01) (953.59) 852.05
Cash and Cash Equivalents at the beginning of the year 3,067.41 2,215,36 2,215.36
Closing Balance of Cash and Cash Equivalents 1,507.40 1,261.77 3,067 .41
Components of Cash and Cash Equivalents:
As at 30th September, As at 30th September, As at 31st
Particulars 2026 2025 March, 2026
Unaudited Unaudited Audited
Cash on hand 1.49 9.86 1.87
Balance with Banks 924,01 793.22 1,293.90
Deposit with original Maturity of less than 3 months 581.90 458.70 1,771.64
Total 1,507.40 1,261.77 3,067.41
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CONSCLIDATED STATEMENT OF CHANGES IN UNIT HOLDERS EQUITY FOR THE PERIOD ENDED 20TH
SEPTEMBER, 2026

A. Unit Capital (Rs. In Million)
Particulars No of Units Amount
Balance as on 1 April 2026 61,08,44,160 62,103.26
|ssue of Capital - -
Balance as on 30 September 2026 61,08,44,160 62,103.26
Balance as on 1 April 2025 61,08,44,160 62,103.26
Issue of Capital - -
Balance as on 30 September 2025 61,08,44,160 62,103.26
Balance as on 1 April 2025 61,08,44,160 62,103.26
Issue of Capital - -
Balance as on 31 March 2026 61,08,44,160 62,103.26
B. Distribution - Repayment of Unit Capital
(Rs. In Million)
Particulars Amount
Balance as on 1 April 2026 (15,349.53)
Less: Distribution during the period [Refer note (ji)] (732.04)
Balance as on 30 September 2026 (16,081.57)
Balance as on 1 April 2025 [Refer Note (i)] (11,988.30)
Less: Distribution during the period [Refer note (ii)] (2,059.03)
Balance as on 30 September 2025 (14,047.33)
Balance as on 1 April 2025 (11,988.30)
Less: Distribution during the year [Refer note (jii)] (3,361.23)
Balance as on 31 March 2026 (15,349.53)
C. Other equity
Balance as on 30 September 2026 (Rs. In Million)
Particulars Amount
Balance as on 1 April 2026 13,039.74
Profit or (loss) for the period 3,681.75
Distributions made to the unit holder during the period [Refer Note (i)l (1,668.22)
Balance as on 30 September 2026 15,053.28
Balance as on 30th September 2025 (Rs. In Million)
Particulars Amount
Balance as on 1 April 2025 15,087.03
Profit or (loss) for the period 4,386.68
Distributions made to the unit holder during the period [Refer Note {ii)] (4,086.61)
Balance as on 30 September 2025 15,387.11
Balance as on 31 March 2026 (Rs. In Million)
Particulars Amount
Balance as on 1 April 2025 15,087.03
Profit or (loss) for the year 8,625.75
Distributions made to the unit holder during the year [Refer Note (iii)] (10,573.04)
Balance at the end of the year 31 March, 2026 13,039.74

Notes:

i) The opening balance of unit capital is regrouped to comply with the requirements under chapter 4.2.8 of SEBI master circular
no.SEBI/HO/DDHS-PoD-2/P/CIR/2025/102 dated 11 July 2025 to disclose distribution in the nature of repayment of unit capital
as a seperate line item in the face of consolidated Balance sheet.

ii) Distribution in respect of Return of Capital, Interest & Dividend for the half year ended September 2026 does not include
distribution declared for the quarter ended September, 2026 but includes distribution made for the quarter ended March 2026,
Similarly,Distribution in respect of Return of Cpaital, Interest & Dividend for the half year ended September 2025 does not
include distribution declared for the quarter ended September, 2025 but includes distribution made for the quarter ended
March 2025,

iii) The distributions made during the year ended 31 March 2026 by the Trust in the form of Return of Capital, interest, dividend
includes distributions made by the Trust for the last quarter of the financial year ended 31 March 2025 but excludes
distributions for the last quarter of the financial year ended 31 March 2026 respectively.
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Additional Discl as Req d chay 4 to the SEBI Circular No. SEBI/HO/DDHS-PoD-2/PICIR/2025/102, dated 11th July, 2025
C and C Liabilities
Particulars As at 30th September,
2026

Unaudited
Capital Commitments Refer Note 7 of Fi ial

information
Contingent Liabilities Refer Note 9 of Financial
Statement of earning per unit

Particulars Quarter ended 30th Quarter ended 30th Quarter ended 30th Hailf year ended 30th Half year ended 30th Year ended 31st March
September, 2026 June, 2026 September, 2025 September, 2026 September 2025 2026
nau Unaudited Unaudited Unaudited Audited

Profit / (loss}) after tax for the period/year (Rs. in mijllion) 211895 1,562.81 2,049.15 3,681.75 4,386.68 8,525.75
Weighted Average number of units outstanding for computation of basic and diluted esming per unit £1,08,44,160 61,08,44,160 61,08,44,160 61,08,44,160 61,08,44,160] 61,08,44 160
Earnings per unit {basic and diluted) (Rs.per unit 3.47 2,56 3.35 6.03 7.18 | 13.38

# Eaming per unit for the inlerim period is not annualized.
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Related Parties Transactions
A, List of related parties of Shrem InviT

Reporting Enterprise
Shrem InvIT

List of related parties as on 30th September 2026 as per the requirements of Ind AS 24 - 1 Party Discl: and as per Regulation 2{1)(zv) of the SEBI InviT Regulations

Related parties whera control exists

]

a) Partles fo the InviT

Shrem Infra [nvest Private Limited (Sponser)

Shrem Infra Investment Manager Private Limited (Inveslment Manager)
Axis Truslee Services Limited (Trustee)

Shrem Road Projects Private Limited (Project Manager)

b) Director of the parties to the trust specified in category | (a) above

(i) Shrem Infra Invest Private Limited

Nitan Chhabwval

Smita Nitzn Chhatwal

Manish Prahlad Ral Hingar (Independent Directer)
Prashant Kumar Jain (Independent Direclor)

(i} Shrem Infra Investment manager Private Limited
Nitan Chhatwal

Smita Nitan Chhatwal

Nikhil Pareek

Pradeep Singh (Independent Director)

Suneel Shriniwas Maheshwar (Independent Director)
Anurag Kumar Sachan (Independent Director)

Neeta Mukerji (Indepandent Director)

{li}Shrem Road Projects Private Limited
Piyush Shestalchand Jain

Vineat Tapania (Gl 01st April, 2025)

Hitesh Chhabwal (From 01st April, 2025)

(iv) Axis Trustee Services Limited
Prashant Ramrao Joshi

Arun Mehia (till 16th april 2028)

Pramod Kumar Nagpal

Bipin Saraf Kumar (From 11th April 2025)
Rahul Choudhary (MD & CEQ)

(v) Key Managerial Personal of Shrem Infra Investment manager Private Limited
Shyam Sunder Malani (CFO)

liaa Jayesh Udeshi (CS and Compliance officer of Shrem InvIT) { till 13th Oclober 2025)
Kunal Trivedi - (CS and Compliance officer of Shrem InvIT) (From 31st October 2025)
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c) Promofers of the parties to the trust specified in category | (a) above

(i) Shrem Infra Invest Private Limited
Chhatwal Group Trust (CGT)
Shrem Impex Private Limited

(ii) Shrem Infra Investment manager Private Limited
Chhatwal Group Trust
Nitan Chhatwal
Hitesh Chhatwal

(iii)Shrem Road Projects Private Limited
Chhatwal Group Trust
Nitan Chhatwal
Hitesh Chhatwal

(iv) Axis Trustee Services Limited
Axis Bank Limited

d) Entity having significant Influence
Shrem Investment Private Limited
R S Infra Advisors and Consultant LLP
Shrem Sewa Foundation

e) Directors and KMP having significant Influence over entity
Shrem Enterprises Private Limited

f) Relatives of Director's of the parties to the Trust
Anjali Hitesh Chhatwal (Wife of Hitesh Chhatwal)
Krishani Nitan Chhatwal (Daughter of Nitan Chhatwal)

g) Relatives of Director having significant Influence over entity
Shrem Roadways Private Limited
Shrem Infra Project Private Limited
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{Rs. In Million)
. Cuarter ended 30th Quarter ended 30th June, Quarter ended 30th Haif year endad 30th Half year ended 30th Year ended 31st March,
SrNo Transactions Name of Related Parties September, 2026 2026 September, 2025 Beptember, 2026 September 2025 2026
Unaudited Unaudited Unaudited Unaudited Unaudited Audited
|{B] Transactions with the related parties:
1) Expanses Investment Manager
i) Invesiment Manager fess Shrem Infra Investment Manager Private Limited 62.45 62.45 70.15 124.90 140,30 274.06
ii) Project Management services Project Manager
Shrem Road Projects Private Limited 31.23 31.23 35.08 62.45 70.15 137.03
0] Operalion and Maintainence Relative of Director having significant influence over entity
Shrermn Roadways Private Limited B85.83 47.88 T4.48 133.71 118.68 24237
Shrem Infra Project Private Limited 28.37 - - 28.37 - -
iy Truslea Fees Axis Trustee Services Limiled 0.68 0.67 1.50 1.35 1.50 2.70
iv) CSR Expenditure Entity having significant influence
Shrem Sewa Foundation R R R - = 113.51
2) Return of Unit Capital Spongor
Shrem Infra Invest Private Limiled 204.50 - - 204 .50 B828.35 1,352.24
Directors and KMP having significant Influence over entity
Shrem Entarprises Private Limited 98.19 - - 98.18 276.18 450.84
Nitan Chhatwal 0.75 ] - 0.75 21 3.44
Smita Nitan Chhatwal 0.54 - - 0.54 1.52 248
Shrem Investment Private Limited 59.77 - - 58.77 168.12 274.45
Nitan Chhatwal (on behalf of CGT) 3272 - - 3272 92.03 150.23
Hitesh Chhatwal 075 - - 0.75 2141 3.44
R & Infra Advisors and Consullant LLP 3003 - - 3003 88.18 141.60
Relatives of Director’s of the parties to the trust
Anijali Hitesh Chhatwal 0.24 - 0.24 067 1.10
Krishani Nitan Chhatwal 0.08 - - 0.06 0.17 0.28
517.55 - - 517.65 1,459.45 2,380.10




SHREM INVIT
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(Rs. In Million)
Quarter ended 30th Quarter ended 30th June, Quarter ended 30th Half year endad 30th Half year ended 30th Year ended 31st March,
SrNo Transactions Name of Related Parties September, 2026 2026 September, 2025 September, 2026 September 2025 2026
Unaudited Unaudited Unaudited Unaudited Unaudited Audited
B) Transactions with the related parties:
Dividend Paid to unitholders Sponsor
Shrem Infra Invest Privale Limited 134.40 62.42 502,31 196.82 590.93 234229
D rs and KM significant Influence over enti
Shrem Entarprises Private Limited 44,81 2081 16747 6562 197.01 780.91
Nitan Chhatwal 0.34 0.16 1.28 0.50 1.51 5.96
Smita Nitan Chhatwal 0.25 0.11 0,92 0.36 1.08 4.2
Shrem Investment Private Limiled 27.28 12,67 101.95 39.85 119.94 475.39
Nitan Chhatwal {on behalf of CGT) 14.93 6.93 55.80 21.87 65.64 260,21
Hitesh Chhatwal 0.34 0.16 1.28 0.50 1.51 5.96
R S Infra Advisors and Consullant LLP 1371 6.37 51.22 20,08 60.65 23825
Relatives of Director's of the parties to the trust
Anlali Hitesh Chhatwal 0.11 0.05 0.41 0.16 0.48 1.61
Krishani Nitan Chhatwal 0.03 0.04 0.10 0.04 0.12 0.48
236.20 109.69 882.74 345.89 1,038.87 4,116.64
4) Interest to unit holders Sponsor
Shrem Infra Invest Private Limited 308.34 165.98 463.77 47452 1.053.14 1,911.31
Diracto: P having significant | nce ovar ent
Shrem Enterprises Private Limited 102.80 55.34 154.62 158.14 351.12 637.23
Nitan Chhatwal 0.78 0.42 1.18 121 2.68 4.85
‘Smila Nitan Chhatwal 0.56 0.30 0.85 0.87 193 3.50
Shrem Investment Private Limited 62.58 3369 94.13 96.27 213.75 387.92
Nitan Chhatwal {on behall of CGT) 34.25 18.44 51.52 52,68 117.00 21234
Hitesh Chhatwal 0.78 0.42 1.18 121 268 4.66
R 5 Infra Advisors and Consultant LLP 31.44 16.93 47.29 48.37 110.02 197.54
Relatives of Director's of the parties to the trust
Anijali Hitesh Chhatwal 0.25 0.14 0.38 0.39 0.86 1.56
Krishani Nitan Chhatwal 0.08 0.03 0.09 0.10 0.21
541.85 291.69 815.01 833.54 1,853.40 3,361.52
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C) Bal: due fromito the related parties:
SrN i Name of Related P, As at 30th As at 30th As at 3st
v Harmtion R A Pars September, 2026 September, 2025 March, 2026
Unaudited Unaudited Audited

1 Trade Payable Investment Manager :
Shrem Infra Invesiment Manager Private Limiled - 0.08 721
Project Manager
Shrem Road Projects Private Limited - 12.18 -

2 Advance towards CSR Entity having significant influence
Shrem Sewa Foundation - - 11228

3 Prepaid Expense Axis truslee service limited 1.35 - -

4 Investment in Equity En significant influan
Shrem Sewa Foundation 0.34 0.34 0.34




SHREM INVIT
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isclosures Pursuant to SEBI Master Circula
EBI Master Circular No.SEBI/HO/DDHS-PoD-2/P/CI 102 dated 11-July-2025
Statement of Net Asset at Fair Value
{ Rs in Million)
Particulars As at 30th September, 2026 As at 30th September, 2025 As at 31st March, 2026
Book Value Fair Value* Book Value Fair Value* Book Value Fair Value*
A. Assets 1,45,576.75 1,39,267.28 1,55,093.85 1,50,338.23 | 1,47,217.37 1,40,503.30
B. Liabilities ( At Book Value) 83,771.41 83,771.41 90,878.08 90,879.06 86,677.98 B6,677.98
C. Net Assets { A-B) 8 61,805.34 55,485.87 64,214.79 59,459.17 60,539.38 535325.32
D. Less:- Non-Controlling Interest* 730.37 - T71.75 - 745.92 =
E. Net Assets attributable to uniholders (C-D) 61,074.97 55,495.87 63,443.04 59,459.17 59,793.47 535825.32
F. Number of Units (in million) at the year end 610.84 610.84 610.84 610.84 610.84 610.84
G. NAV (EfF) { Rs Per Unit) 99.98 90.85 103.86 97.34 97.89 88.12
Project wise breakup of fair value of total Assets:
{ Rs in Million)
Sr No. Particulars As at 30th As at 30th As at 31st
September, 2026 | September, 2025 March, 2026
Project Assets
1) DEBL Ashoknagar Vidisha Tollways Private Limited 208.37 268.86 208.24
2) DBL Bankhlafata Dogawa Tollways Private Limited 485.77 563.18 483,64
3) DBL Hassan Periyapatna Tollways Private Limited 889.26 1,039.97 954.40
4) DBL Hata Dargawon Tollways Private Limited 490,73 579.16 538.41
5) DBL Hirekerur Ranibennur Toliways Private Limited 736.88 822.82 746.28
8) DBL Jaora Sailana Tollways Private Limited 435,30 533.04 510.54
7 DBL Mundargi Harapanahalli Toliways Private Limited 629,11 720.87 659.81
8) DBL Mundi Sanawad Tollways Private Limited 188.49 318.72 258.14
9) DBL Nadiad Modasa Tollways Private Limited 507.97 520.21 443.07
10) DBL Patan Rehli Tollways Private Limited 1.498.10 1,749.35 1,490.78
11) DBL Silwani Sultangani Tollways Private Limited 332.10 507.04 480.22
12) DBL Sitamau Suwasara Tollways Private Limited 202.91 260.87 194,72
13)  |DBL Tikamgarh Nowgaon Tollways Private Limited 630.27 854.23 73575
14) DBL Uchera Nagod Tollways Private Limited 44984 654.47 590.67
15) Jalpa Devi Tollways Private Limited 20,427.50 20,919.20 19,836.17
16) Suryavanshi Infrastructure Private Limited 24813 264.55 263.55
17) DBL Betul Samni Tollways Private Limited 694,02 984.81 853.53
18)  |DBL Sardarpur Badnawar Tollways Private Limited 5477 58.78 53.70
19) DBL Lucknow Sultanpur Highways Private Limited 7.,139.50 8,673.53 7,207.50
20)  |DBL Kalmath Zaraph Highways Private Limited 3,024.95 3,651.34 3,086.82
21)  |DBL Mahagaon Yavatmal Highways Private Limited 3,625.15 3,833.44 3,660.41
22) DBL Tuliapur Ausa Highways Private Limited 2,827.75 3,161.68 2,794.81
23) DBL Yavatmal Wardha Highways Private Limited 2,996.87 3,182.57 3,092.29
24) DBL Wardha Butibori Highways Private Limited 3,405.16 3,581.42 3421.38
25) DBL Anandapuram Anakapalli Highways Private Limited 7.848.48 8,384.12 8,048.50
28) DBL Bellary Byrapura Highways Private Limited 3,850.29 4,002.31 3,950.53
27 DBL Gorhar Khairatunda Highways Private Limited 3,325.93 3,572.61 3,441.55
28) DBEL Sangli Borgaon Highways Limiited 5,203.27 5654.89 5,449.32
29) DBL Byrapura Challakere Highways Private Limited 2,513.24 2,743.82 2,642.92
30) DBL Bangalore Nidagatta Highways Private Limited 10,093.10 10,744.31 10,392.13
31) DEL Rewa Sidhi Highways Private Limited 4,964.50 5,336.85 5,191.19
32) DBL Chandikhole Bhadrak Highways Private Limited 6,433.88 6,741.40 6,535.50
33) DBL Nidagatta Mysore Highways Private Limited 10,872.15 11,453.55 10,987.67
34) Pathrapall Kathghora Highways Private Limited 3,475.05 3,676.11 3,580.36
35) APCO Arasavalli Expressway Private Limited 6,163.43 7,704.26 6,448.37
36)  |APCO Navkalyan Expressway Private Limited 7,083.50 6,770.19 7,343.09
3N Freedompoint Exp y Private Limited 3,906.36 3,953.82 3,725.34
(A) Total 1,27,862.08 1,38,531.93 1.30.412.30
Asset in Shrem InviT trust 13,755.20 14,159.60 12,441,00
Less: Fair value of Investment Manager Fees - - .
Less: Estimated Deferred Consideration {2,350.00) (2,353.30) (2,350.00)
(B) Total 1,39.267.28 1,50,338.23 1,40,503.30
Statement of Total Returns at Fair Value
{ Rs in Million)
Half year ended Half year ended
Particulars 30th September, | 30th September, Y‘;?":;g;ém
2025 2025 e
(A} Total Comprehensive Income (As per the Statement of Profit
and Loss) 3,681.75 4,386.68 8,525.75
(B) Add/(less): Other Changes in Fair Value (6,309.47) (4,755.62) (6,714.07)
(C) Total Comprehensive Income (A+B) (2,627.72) (368.94) 1.811.68

“Notes:

1.) For the purpose of NAV computation 100% of the fair valued assets and

taken.

2.) Fair value of assets and other changes in fair value as at September 30, 2026 and as at Se

NAV report issued by the independent valuer under SEBI Invit
liabilities etc. in the enterprise value.

3.} The fair value of all these revenue generating assets is determined using discounted cash flow method. The

liabilities has been considered and the effect of non controlling interest of the fair valued assets and liabilities has not been

ptember 30, 2025 and as at March 31, 2026 as disclosed in the above tables are derived based on the

InvIT holds 100% equity beneficial interest in all SPVs

Regulations.These Fair value of assets have been derived after adjusting the cash and cash equivalents, investments and other
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Disclosures Pursuant to SEBI Master Circulars
(SEBI Master Circular No.SEBVHO/DDHS-PoD-2/P/CIR/2025/102 dated 11-July-2025)

Statement of Net Borrowing Ratio

Sr No Particulars A t{inMn) |
A Borrowings (Refer Annexure 2) 71,814.56
B Deferred Payments (Refer Annexure 1) 2,350.00
[¢] Cash and Cash Equivalents (Refer Annexure 1) 7,083.73
Agreegate Bommowings and Deferred Payments nat of Cash and Cash Equivalents (A + B -
D c) 67,070.83
E Valua of Invit Assets (Refer Annexura 1) 1,22 567.73
F Net Borrowings (D/E) 54.72%
Annexure 1
(Rs. in Million)
Sr. No SPV Name Value of Invit Assets Cash and Cash Equivalents Deferred
Payments
Enterprise Value Other Assets
1 Shrem InviT, 8,589.62 5,181.4 2,350.00
2 DBL Lucknow Sultanpur Highways Private Limited 6,739.51 53.38 0.c
3 DBL Kalmath Zaraph Hi s Private Limited 2,606.47 32.07 10.2
4 DEL Yavatmal Wardha Highways Private Limited 2,561.22 32,10 18.7
5 DEL Tuljapur Ausa Highways Private Limited 2,441.26 21.38 10.50
5] DBL Wardha Butibori Highways Private Limited 2,993.76 42,79 3.76
7 DBL Mahagaon Yavatmal Highways Private Limited 3,192.85 32.04 17.8
8 DBL Anandapuram Anakapalli Highways Private Limited 7,219.45 12.36 731
9 DBEL Sangli Borgaon Highways Limiited 4,805.50 0.52 58.87
10 DBL Gorhar Khairatunda Highways Private Limited 2,829.60 0.60 59.88
1 DBL Ballary Byrapura Highways Private Limited 271.41 10.35 121.26
12 DEL Byrapura Challakere Highways Private Limited ,882.85 T4 36.83
3 DBL Ashoknagar Vidisha Tollways Private Limited 9B.48 .55 93.44
4 DBL Betul Sami Tollways Private Limited 637.50 32.07 A3
DBL Hata Dargawon Tollways Private Limited 348,83 10.70 13.08
DEL Silwani Sultanganj Tollways Private Limited 58.68 200.49 14.42
DEL Sitamau Suwasara Tollways Private Limited 24.26 100.98 39,85
18 DEL Mundi Sanawad Tollways Private Limited 58.37 3.85 111.78
2] DEL Uchera Nagod Tollways Private Limited 222,19 121.96 38,75
20 DEL Sardarpur Badnawar Tollways Private Limited 13.04 0.50 1.07
DEL Patan Rehli Tollways Private Limited 1,032.68 21.35 171.07
2 DBL Tikamgarh Nowgaon Tollways Private Limited 379.48 013 15.32
23 DEL Nadiad Modasa Tollways Private Limited 20.19 397.82 47.85
24 DEL Bankhlafata Dogawa Tollways Private Limited 21.50 113.88 146.46
25 DEL Jaora Sallana Tollways Private Limited 215.89 100.33 2.27
28 DBL Mundargl Harapanghalli Tolways Private Limited 389.22 171.88 .58
27 DEL Hassan Periyapatna Tollways Private Limited 826.48 - 3.74
28 DBL Hirekerur Renibennur Tolways Private Limited 471.57 202.65 4.10
29 Jaipa Devi Tollways Private Limited 17,558.96 1,507.26 4.85
0 Suryavanshi Infrastructure Private Limited 214.54 0.35 8.89
1 DBL Chandikhole Bhadrak Highways Private Limited 5,625.76 468 10117
3 DEL Rewa Sidhi Highways Private Limited 4,783.93 3.36 71.14
32 DEL Bangalore Nidagatta Highways Private Limited 9,244.73 6.20 12267
34 DBL Nidagatta Mysore Highways Private Limited 9,970.90 6867 158.89
€ Pathrapali Kathghora Highways Private Limited 3,025.068 2.33 109.06
3E Apco Arasavalli Expressway Private Limited 5,005.34 1.92 52.17
37 Apco Navkalyan Expressway Private Limited 6,091.23 0.45 56.10
38 Freedompoint Expressway Private Limited 3,578.11 249.32 50.42
Total 1,10,470.02 12,087.71 7,093.73 2,350.00
Annexure 2: Breakup of Borrowings
(Rs. in Million)
|Bank Name Amount
|SBI 52,066.47
UBI 18,045.13
|Unamortised Processing Fees -197.04
Total 71,814.56




SHREM INVIT

Disclosures Pursuant to SEBI Master Circulars

Additional Discl as Required 4 to the SEBI Circular No. SEBI/HO/DDHS-PoD-2/P/CIR/2025/102, dated 11th July, 2025
2 Quarter ended 30th Quarter ended 30th | Quarter ended 30th Half year ended 30th Half year ended 30th Year ended 31st
Rati A
o Huatsator Denaminatar September, 2026 June, 2026 September, 2025 September, 2026 September 2025 March 2026
(Unaudited) (Unaudited) (Unaudited) {Unaudited) (Unaudited) (Audited)
a) Asset Cover {{Assets-intagible assets){Current Liabilities-shaort Total Debt 168 165 1.59 168 1.59 180
term debt)}
b) Debt Equity Ratio Nan current Borrowing plus Current Borrowing Total Equity (Excluding NCI) 1.18 1.21 1.26 1.18 1.26 1.27
. . Net Profil afler taxes plus depreciation and -
c) Debt service Coverage ratio amortisation plus finance cost Interest Expenses Plus Principal repayment 1.24 0.84 1.19 1.01 1.10 1.12
d) Interest service coverage ratio Earning before interest and taxes* Interest Expenses 307 2.56 2.61 2.81 266 258
e) Net Worth (Rs in Million) Total Equity (Excluding NCI) 61,074.97 60,788.55 63,443.04 61,074.97 63,443.04 59,793.47
Total Debts( Current and Non Current )
2 X 0.50 0.52
) Total Debis to Total Asssts Borrowings) [FobelAsasls 0.49 0.49 0.52 0.52
|g) Distribution per unit (As per NDCF ) 3.00 3.00 372 6.00 7.66 17.61
h) EBITDA Margin Earnings before interest tax depreciationand |71 Revenue 077 067 065 072 072 0.74
amorlisation margin
i) Net Profit Margin Percent Net profit for the year Revenue from Operations plus Interest income 41.28% 30.36% 35.97% 35.86% 39.66% 40.74%
i) Current Ratio Current Assels Current Liabilities 2.44 232 283 2.44 2.63 2.25

* excludes impairment of intangible asset
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Notes to Unaudited Consolidated Interim Financial information of Shrem InviT (“the
Trust”) for the quarter and half year ended 30th September, 2026

. The attached Unaudited Consolidated Interim Financial Information of Shrem InvIT (“Trust’)
for the quarter and half year ended 30th September, 2026 has been reviewed by the audit
committee of Shrem Infra Investment Manager Private Limited (Investment Manager of
Shrem InviT) and subsequently approved by Board of Directors of Investment Manager in
its meeting held on 03™ November, 2026.

. The statutory auditors of the Trust have carried out the Limited Review of the consolidated

Interim financial information.

The Unaudited Consolidated Interim Financial Information comprises of Consolidated
Statement of Asset and Liabilities, Consolidated Statement of profit and loss, Consolidated
Statement of Changes in Unit holder's Equity, Consolidated Statement of Cash Flows,
Consolidated Statement of Total Returns at Fair Value, Consolidated Statement of Net
Assets at Fair Value, Statement of Net Distributable Cash flow of the Trust and each of its
subsidiaries and explanatory notes thereto and the additional disclosures as required in
Chapter 4 of Master Circular No. SEBI/HO/DDHS-PoD-2/P/CIR/2025/102 dated July 11,
2025 (“SEBI Master Trusts) Regulations 2014, as amended read with SEBI Master circular.

. There is no change in accounting policies followed by the Trust during the quarter.

. The Board of Directors of the Investment Manager has declared Twenty second distribution
(since inception) of Rs. 3.0000 per unit which comprises of Rs. 0.5055 per unit as Interest,
Rs. 0.4714 per unit as Dividend and Rs. 2.0231 per unit as Return of Capital in its meeting
held on 03™ November, 2026.

. In March 2024, the Trust executed a binding Term Sheet for the proposed acquisition of

two road SPVs jointly held by APCO Infratech Private Limited (AIPL) and Chetak
Enterprises Limited (CEL). The acquisition could not be completed till date due to certain
legal challenges faced by the sellers. In light of the considerable elapse of time and material
changes in external circumstances, the Board of the Investment Manager, after due
evaluation, has decided not to proceed with the proposed acquisition.

On April 24th, 2026, the Trust has entered into a binding Term Sheet for acquisition of one
road asset namely Chilakaluripet Bypass Private Limited, owned by M/s. BSCPL
Infrastructure Limited. The transaction has been completed subsequent to the quarter
ended September 30, 2026.

Deferred consideration for GST Change of Law (CIL) claims, filed by the SPVs with the
respective concessioning authorities are paid by the InvIT to the respective sellers as per
the terms & conditions of the agreements executed with them, when such claims are fully
settled. Pending final settlement of such claims and other agreement obligations, InvIT has
paid till date a sum of Rs. 1,400 Million to Dilip Buildcon L lelted and Rs. 950 Million to DBL




10.

11.

T2

Infra Assets Private Limited as an advance towards deferred consideration for 10 SPVs
which were acquired in earlier periods.

i. During the previous period, certain SPVs have received assessment orders/notices from
the tax authorities and have filed appeals before the appropriate appellate authorities. The
matters are currently pending adjudication. However, in accordance with the terms and
conditions of the respective acquisition agreements, any liability arising from such ongoing
tax litigations shall be borne by the respective sellers. Accordingly, the Company has not
recognized these matters as contingent liabilities.

ii. The Trust has received an assessment order during the Quarter ended June 26 under
the Income-tax Act, pursuant to which a demand of Z0.56 million has been raised. The Trust
has filed an appeal before the appellate authority. The matter is currently pending
adjudication before the appellate authority.

The concession period of 4 SPVs namely DBL Hassan Periyapatna Tollways Private
Limited, DBL Hirekerur Ranibennur Tollways Private Limited, DBL Mundargi Harapanahalli
Tollways Private Limited and DBL Nadiad Modasa Tollways Private Limited is completed
during quarter ended September 2026. These SPV's continue to be classified as SPV's

pursuant to Regulation 2(1)(zy)(i) of SEBI (Infrastructure Investment Trusts)
Regulations,2014.

The trust has reviewed the future discounted cash flows of the intangible assets (Toll
Collection Rights) and financial assets of its subsidiaries. Considering the principle of
prudence and conservatism, for assets where concession period are expiring in next 5
years, these assets are impaired on systematic basis for remaining period. Based on
independent valuation obtained by InvIT, wherever recoverable amount is lower than the
carrying amount of the assets as per the books of accounts, impairment is recorded.
Accordingly, an aggregate impairment of Rs. 231.51 million and Rs. 502.29 million in value
of investments has been recognised in the statement of profit and loss for the quarter and
half year ended 30th September, 2026 respectively.

As per clause 8.2 of Articles of Association (AoA) of the Company, the Company is required
to create Debenture Redemption Reserve equivalent to 25% of outstanding amount of
debenture or limits prescribed by Section 71 of the Companies Act, 2013 read with Rule
18(7) of Companies (Issue of share capital & debentures) Rules, 2014, whichever is higher.
However, in case of inadequacy of profit, the Company may opt for creation of DRR as per
Companies (Issue of share capital & debentures) Rules, 2014 to the extent of availability of
profits.

However, during the quarter and half year ended 30th September, 2026, two subsidiaries
could not create Debenture Redemption Reserve (DRR) due to loss and seventeen
subsidiaries could partially create Debenture Redemption Reserve (DRR) due to
inadequate profits. “

The aforesaid subsidiary companies shall ensure that whenever they generate adequate
profits, they shall create Debenture Redemption Reserve as required.
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Details of Other Income and Details of material items of revenue as per Interim Financial
Information for the quarter and half year ended 30th September, 2026 is attached herewith
as Annexure |.

Details of Other Expenses and Details of material items of expenses as per Interim Financial
Information for the quarter and half year ended 30th September 2026 is attached herewith
as Annexure I

Details of Project management fees and Investment management fees:-

In terms of the InvIT Regulations, the Trust has entered into Investment Management
Agreement (IM Agreement) dated dated 12" January, 2021(as amended dated 30%
November, 2023) with Shrem Infra Investment Manager Private Limited (the Investment
Manager. Pursuant to Annexure | of the IM Agreement, the Investment Manager is entitled
to a fee from the funds of the Trust @ 1% of operational revenue of the InvIT Assets, which
is in accordance with the Placement Memorandum filed with SEBI. The Project Manager is
entitled to a fee from the funds of the InvIT assets @ 0.5% of operational revenue of the
InvIT assets, which is in accordance with the Placement Memorandum filed with SEBI.
There are no changes during the period in the methodology for computation of fees.

The principal activity of InvIT is to own and invest in infrastructure assets through the SPVs
in the road infrastructure sector in India in accordance with the provisions of the InviT
Regulations and Trust deed. Based on the guiding principles given in Ind AS - 108
“Operating Segments”, this activity falls within a single operating segment. Similarly, as the
InvIT operates only in India, no separate geographical segment is required to be disclosed.

The net worth of Shrem Infra Investment Manager Private Limited the Investment Manager
(IM) of the InvIT has not been eroded and is above the regulatory threshold of Rs 10 Cr.
Accordingly financials of the IM have not been provided with these statements.

The Financial results are prepared in conformity with the applicable Indian Accounting
Standards as defined in rule 2(1)(a) of the Companies (Indian Accounting Standards) Rules,
2015, as amended (“Ind AS”) and other accounting principles generally accepted in India.
InvIT is not governed by separate sectoral regulator and hence no specific accounting laws,
as prescribed by sectoral regulators, with respect to the projects being executed by the
InvIT are applicable to its operations.

Previous Period figures have been reclassified/regrouped wherever necessary to confirm
to current period classification. The impact of the same is not material to these Consolidated
financial Information.

Investors can view the results of the Trust on the Trust's website www.shreminvit.com or
on National Stock Exchange (www.nseindia.com)




Shrem Invit- Consolidated

Annexure li - Details of Material Items for the quarter and half year ended 30th September, 2026

Rs. in Million

Particulars Quarter ended 30th | Quarter ended 30th | Quarter ended 30th | Half Year ended Half Year ended Year ended
Sep, 2026 June, 2026 Sep, 2025 30th Sep, 2026 30th Sep, 2025 31st March, 2026

Revenue from Operations
Interest Income - Others (Annuity) 1,814.21 1,712.73 1,964.54 3,526.93 3,862.71 6,863.85
Income from Toll Collection 583.60 628.89 582.99 1,212.49 1,213.93 2,464.68
Income from Operation & Maintenance Services 401.93 399.78 565.11 801.71 820.95 1,542.98
Expenses
Cost of Construction/Operation and Management Expenses
Operation and Maintenance Charges 857.22 1,222.08 856.84 2,079.31 1,678.19 3,118.34
Finance costs
Interest on borrowings 1,286.20 1,321.24 1,423.92 2,607.45 2,977.66 6,021.99




Shrem Invit - Consolidated

Annexure Il - Details of Other Income and Other Expenses for the quarter and half year ended 30th September, 2026

Details of Other Income

Rs. in Million

Particulars Quarter ended 30th | Quarter ended 30th | Quarter ended 30th | Half Year ended Half Year ended Year ended
Sep, 2026 June, 2026 Sep, 2025 30th Sep, 2026 30th Sep, 2025 31st March, 2026

Insurance claim received 36.12 10.81 7.19 46.93 12.59 30.27
Interest on Income tax refund 2.70 29.87 0.32 32.58 0.32 1.15
Interest Income on Bonds / G-Sec/ NCDs / Commercial Paper 135.47 114.76 125.74 250.22 257.27 461.14
Interest on Fixed Deposits with Bank 102.21 117.73 103.27 219.94 205.16 422.51
Capital Gain on Redemption of Mutual Fund 20.35 6.03 69.46 26.39 133.02 202.42
Unrealised gain on investment in Mutual Fund (Net) 4.16 4.12 - 8.27 - -
Gain/(Loss) on sale of units of MF 0.77 - - 0.77 - -
Aribitration Claim received - - - - 4.67 4,67
Gain on Foreign Exchange Transactions (Net) - - - - - -
Miscellaneous Income 0.02 0.03 0.47 0.05 0.92 1.70

Total 301.80 283.35 306.45 585.15 613.95 1,123.86
Details of Other Expenses

Particulars Quarter ended 30th | Quarter ended 30th | Quarter ended 30th| Half Year ended Half Year ended Year ended
Sep, 2026 June, 2026 Sep, 2025 30th Sep, 2026 30th Sep, 2025 31st March, 2026

Establishment Expenses 1.61 1.55 1.44 3.16 3.26 6.74
Independent Engineer Fees = - 15.88 - 22.83 -
AMC, Professional & Technical Charges 6.65 12.59 10.38 19.24 21.85 51.42
Major Maintenance expenses 453.57 448.64 458.32 902.22 906.96 1,804.36
Miscellaneous Expenses (0.83) 2.80 1.41 1.97 2.21 5.72
Listing charges - 1.00 - 1.00 1.00 1.00
Rent, Rates and Taxes 12.29 12.93 13.85 25.22 19.80 47.08
Travelling and Conveyance - - 0.11 - 0.25 0.01
Power & Fuel 19.37 12.86 20.83 32.23 38.21 79.56
Registration & Stamp Duty 0.21 0.13 0.14 0.34 0.23 0.55
Interest on statutory dues 0.04 - - 0.04 0.06 0.85
Fines and Penalties 0.00 0.02 1.30 0.02 2.82 4.69
CSR Expenses 31.23 31.24 28.37 62.47 86.25 143.01
Land Compensaton - - - - = 0.75
Director Sitting Fees 0.13 0.09 - 0.22 - 0.18
Unrealised loss on investment in Mutual Fund (Net) - - 8.67 - 14.95 -
Membership Fees - 0.70 - 0.70 0.70 0.70
Loss on Foreign Exchange Transactions (Net) - - 613.45 - 617.58 209.90

Total 524.28 524.55 1,174.16 1,048.83 1,739.96 2,356.51




Shrem ImiT

Statement of Net Distributable Cash Flows (NDCFs) for the period from 01.07.2026 1o 30.09.2026
ADDITIONAL DISCLOSURES AS REQUIRED BY PARAGRAPH 6 OF ANNEXURE A TO THE SEBI CIRCULAR NO. SEBI/HO/DDHS/DDHS-PoD/P/CIR/2025/102 dated July 11, 2025

Staternent of Net Distributable Cash Flows (NDCFs) of Shram InviT

Description

Quarter ended
30th September, 2026

Quarter ended
30th June, 2026

Six Months ended
30th ber, 2026

Six Menths ended
30th September, 2025

Year ended
31st March, 2026

Cashflows fram ting activities of the Trust

(23.32]

17.51

{5.82)

{151.15)

(57.68)

(#) Cash flows received from SPV's / Investment entities which represent
distributions of NDCF computed as per relevant framework.

3,442.33

6,761.95

10,204.19

12,507.99

25,633.23

(+) Treasury Income / Income from Investing activities of the Trust (Interest
income received from FD, any investment entities as defined in Regulation
18{5), tax refund, any other Income |n the nature of interest, profit on sale
of Mutual funds, assets etc., dividend income etc., excluding
any Ind AS adjustments, Further darified that these amounts will be

consldered on a cash receipt basis}

176.81

147.30

324.12

52561

9665 |

{#) Proceeds from sale of infrastructure investments, infrastructure assets or
shares of 5PVs/Holdcos or Entity adj| i for the following

= Applicable capital gains and other taxes

= Related debts settled or due to be settled from sale proceeds

= Directly attributable transaction costs

= Proceeds relnvested or planned to be reinvested as per Regulation 18(7} of

|InvIT Regulations or any other relevant of the InviT Regulations

(+} Proceeds from sale of infrastructure investments, Infrastructure assets or
sale of shares of 5PVs/ Hold cos or Investment Entity not distributed
pursuant to an earlier plan to re-invest as per Regulation 18(7) of InvIT
Regulations or any other relevant provisions of the InvIT I If such

proceeds are not Intended to be Invested subsequent]

(+) Payments made towards major malintenance expense for road projects
to

the extent funded by external borrowing

[-] Finance eost on Barrowings, excluding amortisation of any transaction
costs as per Profit and Loss account of the Trust

{1,276.13)

(1,310.90)

(2,587.03

2,968.39)

(5.004.76)

{-) Debt repayment at Trust level {to Include principal repayments as per
heduled EMI's except If refi d through new debt including overdraft
facilities and to exclude any debt repayments / debt refinanced through new

debt In any form or funds ralsed through issuance of units)

[1,771.13)

(2,592.10)

(4,363.23)

(4,233.57)

(B8.456.11)

{-) any reserve required to be created under the terms of, or pursuant to the
it arising in d with, any: [i). loan agreement entered with

financial institution, or (il}. terms and conditions, covenants or any other

i ppl to debt issued by the Trust or any of its
5PVs/ HeldCos, or {iil}, terms and conditions, covenants or any other

iputath licable to external commercial berrowings availed by the
Trust or any of its SPVs/ HoldCos, or (iv). agreement pursuant to which the
Trust cperates or owns the B asset, or revenue or
cashflows from such asset (such as, gr fesi
services agreement, power purchase agreement, lease agreement, and any
other agreement of a like nature, by whatever name called); or (v). statutory,

743.21

judicial, regulatery, or governmental sti i or

(1,092.37)

(349.16)

{-} any capital expenditure on existing assets owned / leased by the InviT, to
the extent not funded by debt / equity ar from contractual reserves created

in the earlier years

239.55]

NDCF at Trust Level

1,29168

3,223.07

2,877.18

11,841.35

Sep-26

Jun-26

NDCF at Trust Level

129168

193139

Less: Retention/(Utilisation out of previous retention] as per regulations®

(540.85)

98.83

NDCE distributed by Trust

183253

183256

*Retentlon Utilisation in current quarter is made out of accumulated retention till 31" March 2026,




t of Net Distributabl h Fl

NDCFs) of SPVs under

riod from 01.07.2026

Stwemanl of Net Distributable Cash Flmn INDCFsl of Shrem InviT

Jalpa Devl Tollways Private Limited (SPV)

{Rs. In Million)
Description Quarter anded Quarter ended Quarter ended Six Months anded Six Manths ended Yeur ended
30th Septembaer, 2026 30th lune, 2026 30th Septamber, 2025 30th September, 2026 30th Septembar, 2025 3lst March, 2026
Cash flow from operating activities as per Cash Flaw Statement of SPV 354,77 385.34 404,53 71011 795.99 1,567.62
(#) Cash Flows received from SPV's which rep distrib of NDCF as per relevant]
Add__|framework {relevant in case of HoldCo: & = d
[+] Treasury Income [ Income from Investing activities [Interest Income recelved from FD, tax refund,
any other Income in the nature of Interest, profit on sale of Mutual funds, investments, assets etc.,
dividend income etc., excluding any Ind AS adjustments. Further clarified that these amounts will be
Add _|considered on a cash receipt basls) 13.57 18.32 9.56 3189 21.50 65.35
{#] Proceeds from sale of i i Inf assets or shares of SPVs orl
Investment Entity adjusted for the following
= Applicable capital gains and cther taxes
= Related debts settled or due to be settled from sale proceeds
* Directly attributable transaction costs
= Proceeds reinvested or planned to be rej d as per 18(7) of InvIT or any
Add __|other relevant provisions of the InvIT Regulations - i =
{+) Proceeds frem sale of i assets or sale of shares of SPVs or
Investment Entity not distributed pursuant to an earfier plan to re-invest as per Regulation 18(7) of InviT|
|Regulations or any ether relevant provisions of the InviT if such are not intend,
Add _|to be invested subsequent| - - -
{+) Payments made towards major maintenance expense for road projects to
Add__|the extent funded by external borrowing
{-) Finance cost on ion of any costs as per Profit and Loss)
Less |Account and any shareholder debt / loan fmm Trust - -
{-) Debt repayment {to Include princlpal repayments as per scheduled EMFs except if refi d
through new debt including overdraft facilities and to exclude any debt repayments / debt refinanced
through new debt, in any form or equity ralse as well as repayment of any shareholder debt / loan from
Less  |Trust) - - -
(=) any reserve required to be created under the terms of, or pursuant to the obligations arising in
accordance with, any: {i). loan agreement entered with banks [ financlal Institution from whom the
Trust or any of lts 5PVs/ HoldCos have availed debt, or (if). terms and conditions, covenants or any other|
i icable to debt Ities issued by the Trust or any of Its SPVs/ HoldCos, or (). terms)
and conditions, covenants or any other stipulations applicable to external commerclal borrowings|
availed by the Trust or any of its 5PVs/ HoldCos, (iv). agreement pursuant to which the SPV/ HoldCo
or owns the asset, or revenue or cashfl from such asset {such as,
services power pi lease ag t
and any other agreement of a llke nature, by whatever name called); or (v). statutory, |udiclal,
Less |regulatory, or governmental stipulations; or (222.01) 134.82) - [256.84) 30180 167.70)
(-} any capital expenditure on existing assets owned / leased by the SPV |, to the extent not funded by
Less |debt{: equity or from reserves created in the earlier years - 2 «
MNDCF for 5PV 146.33 33883 414,19 485.17 1,119.29 1,465.26
| Sep-26 | Jun-26
NDCF at SPV Level 146.33 | 336.83
Less: Retention/(Utilisation out of previous retention) as per regulations 10.15}" (0.02
NDCF distributed by SPV 146.49 338.86



t of Net Distri bl

Flows [NDCFs) of SPV:

m InviT for the period from 01.07.202

/a’\b

T
f\\ o

DBL Lucknow Sultanpur Highways Private Limited (SPV) (Rs. In Million)
Description Quarter ended Quarter ended Quarter snded Six Months ended Six Months ended Year ended.
30th September, 2026 30th Juns, 2026 30th s r, 2025 | 30th 2026 | 30th September, 2025 31st March, 2026
Cash flow from operating activities as per Cash Flow Statement of SPV (15.13) 517.13 {3.83) 502.01 593.51 1,637.06
[+] Cash Flows received from 5PV's which 1 of NDCF i as per relevant|
Add __|framework (relevant in case of HeldCos) s - -
[#) Treasury income / income from investing activities {interest income received frem FD, tax refund,
any other income in the nature of interest, profit on sale of Mutual funds, investments, assets etec,,
dividend income etz., any Ind AS Further clarified that these amounts will be
Add _|considered on a cash receipt basis) 0.01 114 7.39 115 5.39 32.50
{+) Proceeds from sale of i Infi assets or shares of SPVs orl
Investment Entity adjusted for the following
= Applicable capital gains and other taxes
= Related debts settled or due to be settled from sale proceeds
* Directly attributable transaction costs
= Proceeds reinvested or planned to be rel as per 1847} of InviT or any
Add  |other relevant provisions of the InvIT Regulations - - o
(+) Proceeds from sale of infrastructure investments, infrastructure assets or sale of shares of SPVs or
Investment Entity not distributed pursuant to an earlier plan to re-invest as per Regulation 18(7) of InviT]
Regulations or any other relevant pravislons of the InvIT Regulatl If such p are net | dad
Add _|to be Invested subsequently - - =
[+) Payments made towards major maintenznce expense for road projects to
Add _|the extent funded by external barrowing
[-] Finance cost on ings, exclud of any costs as per Profit and Loss
Less  |Account and any sharcholder debt / loan from Trust = = 2
[-] Debt repayment (to include principal repayments as per scheduled EMI's cxcept if refinenced|
through new dedt including overdraft facilities and to exclude any debt repayments / debt refinanced|
through new debt, in any form or equity ralse as well as repayment of any shareholder debt / loan from.
Less  |Trust) 5 . %
{-) any reserve required to be created under the terms of, or pursuant to the obligations arising In
accordance with, any: (). loan agreement entered with banks / financial institution from whom the
Trust or any of its SPVs/ HoldCos have avalled debt, or {[i). terms and conditions, covenants or any other
Ipulati to debt issued by the Trust or any of Its 5PVs/ HoldCos, or {lil]. terms|
Vi and conditions, covenants or any other licable to external lal borrowings
availed by the Trust or any of its SPVs/ HoldCos, (iv). agreement pursuant to which the SPV/ HoldCo
or owns the 2 asset, or g revenue or from such asset (such as,
concession ag| services ag) power purchase agreement, lease agreement, |
and any other agreement of a llke nature, by whatever name called); or (v). statutory, Judicial,
regulatery, or governmental stipulations; or
- = = (450 -
[-} any capital expenditure on existing assets owned / leased by the SFV | to the extent not funded by|
Less  |debt { equity or from reserves created in the earller years - -
NDCF for SPV (15.11) 518.27 3.56 503,16 252.80 1,669.96
Sep-26 Jun-26
NOCF at SPV Level = 518.27
Less: Retention/[Utilisation out of previcus retentien) as per regulations - 178
NDCF distributed by SPY - 516.49




nt of Net Distril

0
Statement of Net Distributable Cash

Cash Flows {NDCFs) of SPVs under Shram

for the peried from 01.07..

3]

FI;(NDCF!) of Shrem InvIT )

DEBL Yavatmal Wardha Highways Private Limited (SPV) [Rs. In Million)
Description Cumrter ended Quarter ended Quarter ended Six Months ended Six Mariths ended Year ended
30th September, 2026 30th June, 2026 30th: ber, 2025 30th Sep ber, 2026 30th S ber, 2025 31st March, 2026
Cash flow from operating activities as per Cash Flow Statement of SPY. 302.86 26.85 250.368 329.71 245.45 464,55
Add |(+) Cash Flows recelved from SPA’s which n distributions of NDCF as per|
relevant framewaork (relevant in case of HoldCes) - -
[+] Treasury incame / income from investing activities (interest income received from FD, tax
Add |refund, any other Income in the nature of Interest, profit on sale of Mutual funds, investments,
assats etc,, dividend income ete., excluding any Ind AS ad) Further clarified that these,
lamuums will be considered on a cash receipt basis) 0.16 127 B.01 143 1180 14.39
[+ is from sale of infra i fi assets or shares of SPVs or
Investment Entlty adjusted for the following
PN Applicable capital gains and other taxes
= Related debts settied or due to be settled from sale proceeds
= Directly attributable transaction costs
* Proceeds reinvested or planned to be d as per 18{7) of inviT I
or any other relevant provisions of the InviT Regulations _ o
(+) Proceeds from sale of infrastructure Investments, infrastructure assets or sale of shares of|
Add |spvs or Investment Entity not distributed pursuant to an earlier plan to re-invest as per
Regulation 18{7) of InvIT Regulations or any cther relevant p of the InviT
if such proceeds are not intended to be invested subsequent - -
add {+} Payments made towards majer maintenance expense for road projects to
the extent funded by external borrowin
[ () Finance cost en Borrowings, excluding amortisation of any transaction costs as per Profit
and Loss Account and any shareholder debt / loan fram Trust - -
{-) Debt repayment (to incude principal as per scheduled EMI's except |
Leiss reflnanced through new debt Including overdraft facilities and to exclude any debt repayments,
{ debt refinanced through new debt, in any form or equity raise as weil as repayment of any
shareholder debt / loan from Trust} = "
{-} any reserve required to be created under the terms of, or pursuant to the obligations arising
In accordance with, any: (i}. loan agreement entered with banks / financial Institution frem
whom the Trust or any of its SPVs/ HoldCos have availed debt, or (il). terms and eonditians,
covenants or any other stij to debt Issued by the Trust or any of
Less | jts SPYs/ HoldCas, or (iii). terms and conditions, ¢ or any other I plicabl
to external commerclal borrowings avafled by the Trust or any of its 5PVs/ HoldCos, {iv).
agreement pursuant to which the SPV/ HoldCo op or awns the Infr asset, or|
generates revenue or cashflows from such asset (such as, ¢ v
services power purch B lease and any other agreement of
a like nature, by whatever name called); or |v). v, Judicial, Y, OF g
ipulations; or - (12,68 413,11 12.68) 413.80 413,80
Less {-} any capital expenditure on existing assets owned / leased by the SPV , to the extent not
funded by debt [ equity or fram reserves created in the earlier years - - -
NDCF for SPV 303.02 1544 671.48 318.46 671.05 £92.74
Sep-26
NDCF at SPV Leve| 303.02 15.44
Less: Retention/{Utilisation out of previous retention) as per regulations 5.71 014
NDCF distributed by SPV 297.31 15.30




Statemant of Net Distributable Cash Flows [NDCFs) of SPV's under Shrem InviT for the period from 01.07.2026 to 30,00, 2026

DEL Tuljapur Ausa Highways Private Limited [SPV) (Rs. In Million)
Desciiption Quarter ended Quarter ended Quarter ended Six Months ended Six Months ended Year ended
30th Septamber, 2026 30th June, 2026 30th Septamber, 2025 | 30th 2026 | 30th ber, 2025 31st March, 2026
Cash flow from operating activities as per Cash Flow Statement of SPV {10.44) 7437 2.95 E63.93 270.87 457.63
|+) Cesh Flows received from SPV's which of NDCF as per rel
Add _|framework (relevant in case of HoldCos) - -
{+) Treasury income / Income from Investing activities (Interest income recelved from FD, tax refund,
any other income in the nature of interest, profit on sale of Mutual funds, Investments, assets ete.,
dividend Income etc., excluding any Ind AS adjustments. Further clarified that these amounts will be
Add | considered on a cash recelpt basis) 54 0.02 2.62 256 277 1319
[#] Proceeds from sale of inf pssets or shares of SPVs or)
Investment Entity adjusted for the following
= Applicable capital gains and other taxes
= Related debts settled or due to be settled from sale proceeds
= Directly attributable transaction costs
= Proceeds relnvested or planned to be as per 18(7) of InviT or any
Add _|other relevant provisions of the InvIT Regulations - -
(+) Proceeds from sale of i i i assets or sale of shares of SPVs or
Investment Entity not distributed pursuant te an earlier plan to re-invest as per Regulation 18(7) of InviT)
Regulations or any other relevant of the InviT i I such p are not | di
Add __|to be Invested subsequently - =
[+] Payments made towards major maintenance expense for road projects to
Add _|the extent funded by external borrowing
|-} Finance cost on B fings, of any costs as per Profit and Loss
Less  |Account and any sharcholder debt / loan from Trust - =
{) Debe repayment (to Include principal repayments as per scheduled EMI's except If refinanced)
hrough new debt E facllities and to exclude any debt repayments / debt refinanced|
through new deb, in any form or equity ralse 25 well as repayment of any sharehalder debt / loan from
less  |Trust) 2 -
[-} any reserve required to be created under the terms of, or pursuant to the obligations arising In
sccordance with, any: (i}, loan agreement entered with banks / financlal Institution from whom thel
Trust or any of [ts SPVs/ HoldCos have avalled debt, or (il). terms and conditions, covenants or any other
licable to debt Issued by the Trust or any of Its SPVs/ HoldCos, or {Ill). terms|
and conditions, covenants or any other stipulat o external b ing;
availed by the Trust or any of its SPVs/ HoldCos, (i), agreement pursuant to which the SPV/ HoldCo
operates or owns the Infrastructure asset, or generates revenue or cashflows from such asset (such as,
fon ag t, services power b lease ag:
and any other agreement of a llke nature, by whatever name called); or (v}, statutery, judidal,
Less  |regulatory, or governmental stipulations: or - {10.20) - {10.20) (255.00) -
(-] any capital expenditure on existing assets owned /[ leased by the SPV , to the extent net funded by
Less  [debt [ equity of from reserves created in the earlier years - -
NDCF for SPV [7.90) 64.18 5.57 56.28 18.64 470.82
Sep-26 Jun-26
NDCF at SPV Level =. 64.18
Less: Retentlon/{Utilisation out of previous retention) as per regulations - 10,16} |
NDCF distributed by SPV N 5838




Statement of Net Distributable Cash Flows (NDCFs) of SPVs under Shrem lnviT for the period from 01.07.2026 to 30.05.2026
ADDITIONAL DISCLOSURES AS REQUIRED BY PARAGRAPH 6 OF ANNEXURE A TO THE SEBI CIRCULAR NO. SEBI/HO/DDHS/DDHS-PaD/P/CIR/2025/102 dated July 11, 2025

Statemant of Net Distributable Cash Flows (NDCFs) of Shrem InviT

DBL Wardha Butibori Highways Private Limited (SPV)

{Rs. In MHlian)

Description

Quarter ended

30th September, 2026

Quarter ended
30th June, 2026

Cunrter ended

Six Months ended

Sl Morths ended

208k

2025

Your ended
31at March, 2026

Cash flow from operating activities as per Cash Flow Statement of SPV

Add

Add

(s.41)

231.83

[2.07)

226.42

652.52

902,41

{+} Cash Flows recelved from SPV's which
framewsrk (relevant in case of HoldCos

of NDCF

s per relevant

[#} Treasury Income [ income from Investing activities (interest Income recelved from FD, tax refund, any
other income In the nature of interest, profit on sale of Mutual funds, investments, assets etc., dividend
Income ete, exchuding any Ind AS adjustments. Further clarified that these amounts will be considered)
on a cash recelpt basl

0.04

0.20

3.048

3.51

6.36

[+) Proceeds from sale of
Investment Entity adjusted for the following

= Applicable capital gains and other taxes

* Related debts settled or due to be settled from sale proceeds
= Directly attributable transaction costs

* Proceeds reinvested or planned to be rel d as per
other relevant provisions of the InviT lations

assets or shares of SPVs or|

18(7) of InviT C or any

(+] Proceeds from sale of Infrastructure investments, Infrastructure assets or sale of shares of SPVs or|
Investment Entlty not distributed pursuant to an earller plan to re-invest as per Regulation 18(7) of InviT
Regulations or any other relevant provisions of the InviT Regulations, If such proceeds are not intended|

(-} Debt repayment (to include principal as per scheduled EMI's except IF refi i through
new debt Including overdraft facilities and to exclude any debt repayments [ debt refinanced through

(-] any reserve required to be crested under the terms of, or pursuant to the obligations arfsing In
accordance with, any: {1}, lean agreement entered with banks / financlal institution from wham the Trest|
or any of Its SPVs/ HoldCos hove svalled debt, or (i), terms and condltions, covenants o any other|

plicable to debt Issued by the Trust or any of Its SPVs/ HoldCos, or (I}, terms
and conditions, covenants er any other stipulations applicable to external commercial borrowings|
avalied by the Trust or any of its SPVs/ HoldCos, (iv). agreement pursuant to which the SPV/ HoldCo

or owns the asset, or revenue or cashfl from such asset {such as,

| less |

Less  |regulatory, or governmental stipulations; or

services agi t, power purchase agreement, lease agreement,
and any other agreement of a like nature, by whatever name called); or {v). statutery, |udicial,

(2:34)

546.10

{2.94)

[-) any capital expenditure on existing assets owned / leased by the 5PV, to the extent not funded by
debt / equity or frem reserves created In the earller years

NOCF for SPV

[5.36]

547.07

505.28

NDCF at SPV Level

Less; Retentio isatlon out of previous retention) as per regulations

NDCF distributed by 5PV




Statement of Net Distributable Cash Flows [NDCFs) of SPVs under Shrem InviT for the period from 01.07.2026 to 30.09.2026

ADDITIONAL DISCL RES AS REQUIRED BY PARAGRAPH 6 OF ANNEXURE A T E SEBI CIRCULAR NO. SEBI/HO/DDHS/DDHS-P: 'Cll 25/102 dated July 11, 2025
Statement of Net Distributable Cash Flows [NDCFs) of Shrem InviT
DBL Kalmath Zarap Highways Private Limited (SPV) (Rs. In Million)
Descrigtion Quarter ended Quarter ended Quarter ended Six Months ended 5ix Months ended Year ended
30th September, 2026 30th lune, 2026 30th September, 2025 30th , 2026 | 30th , 2025 | 31st March, 2026
Cash flow from operating activities as per Cash Flow Statement of SPV {85.41) {17.28) (62.70) B2.68) {123.10) 567.67
{+} Cash Flows received from SP\"s which represent distributions of NDCF computed as per relevant|
Add  |framework |relevant in case of HoldCos| - %
{#) Treasury Income / Income from Investing activitles (Interest Income recelved from FD, tax refund,
any other inceme In the nature of Interest, prefit on sale of Mutual funds, Investments, assets et
dividend income etc., any Ind AS adj Further clarified that these amounts will be
Add  [considered on a cash recelpt basls) - - {0.01) - 0,21 5.04
(+) Proceeds from sale of infr i i assets or shares of SPVs ar
Investment Entity adjusted for the following
= Applicable capital gains and other taxes
« Related debts settled or due to be settled from sale proceeds
= Directly attributable transaction costs
= Proceeds reinvested or planned to be as per Regulation 18(7) of InviT Regulations or any|
Add _|ether relevant provisions of the InviT Regulations - -
{+) Proceeds from sale of infl i infy assets or sale of shares of SPVs or|
Entity not d pursuant to an earlier plan to re-invest as per Regulation 18{7) of InviT|
Regulations or any other relevant p of the ImvIT Ry i if such are not i
Add _|to be invested subsequentl - -
{+) Payments made towards major malntenance expense for road projects to
Add __|the extent funded by external borrowling
{-) Finance cost on ludi of any costs a5 per Profit and Loss
Less | Account and any shareholder debt / loan from Trust &
|-} Debt repayment (to include principal repayments as per scheduled EMI's except | refl
through new debt including overdraft facilities and to exclude any debt repayments / debt refinanced!
through new det, in any form or equity ralse as well as repayment of any shareholder debt / loan from
Lless  |Trust)
[} any reserve required to be created under the terms of, or pursuant to the obligations arlsing in
accordance with, amy: [i). loan agreement entered with banks / financlal Institution from whom the|
Trust or any of its 5PVs/ HoldCos have avalled debt, or {Ii). terms and conditions, covenants ar any other
stipulations 2pplicable to debt securities issued by the Trust or any of Its SPVs/ HoldCos, or (iil). terms
and conditions, covenants or any other stipulati to external lal b !
avalled by the Trust or any of its SPVs/ HeldCos, (iv). agreement pursuant to which the 5PV/ HoldCo
p or owns the infr asset, or revenue or cashflows from such asset (such as,
i services power purchase agreement, lease agreement,
and any other agreement of a like nature, by whatever name called); or (v]. statutory, judidal,
Less | regulatory, or governmental stipulations; or - (8.77) i 19.77) 57.00 67.00
[-] any capital expenditure on existing assets owned / leased by the SPV, to the extent not funded by,
Less |debt/equity or from reserves created in the earlier years - o2
NDCF for 5PV [65.41) (27.04) (62.71) 92.45 (55.89) 639.71
| Sep-26 lun-26
NDCF at 5PV Level - 127.04}
Less: Retention/(Utllisation out of previous retenticn) as per regulations - (0.04)
NDCF distributed by SPV - {27.00] |




nt of Net Distributah|

h Flows (NDCFs) of §

der Shrem InviT for the

from 01.07.2026 to 30.09.2026

ADDITIONAL DISCLOSURES AS REQUIRED BY PARAGRAPH 6 OF ANNEXURE A TO THE SEBI CIRCULAR NO. SEBI/HO/DDHS/DDHS-PoD/P/CIR/2025/102 dated July 11, 2025
Statement of Net Distributable Cash Flows (NDCFs) of Shrem loviT

DBL Mahagaon Yavatmal Highways Private Limited (SPV) (Rs. In Million)
Description - Cwmrter ended Quarter ended Quarter ended Six Months anded Six Months anded Year ended
‘30th September, 2026 30th Junn, 2026 b 2025 h ber, 2026 30th her, 2025 2026
Cash flow from operating activities as per Cash Flow Statement of SPY [8.32) 27423 3.96 265.91 379.74 680,37
[#) Cash Flows received from SPV's which rep of NDCF d as per relevant
Add _|framewerk [relevant In case of HoldCos) - - -
[#] Treasury income / income from Investing activitles (interest income recelved from FD, tax refund, any
other income In the nature of Interest, profit on sale of Mutual funds, Investments, assets ete,, dividend
Income ete., excluding any Ind AS adjustments, Further clarifted that these amounts will be considered
Add | on a cash receipt basls) 0.05 0.15 540 020 7.88 10.27
{+} Proceeds from sale of I fi assets or shares of 5PVs or|
Investment Entlty adjusted for the following
= Applicable capltal gains and other taxes
= Related debts settled or due te be sertled from sale procesds
= Directly attributable transaction costs
= Proceeds reinvested or plinned o be as per 18(7) of InwIT or any|
Add _ |other refevant pravisions of the ImviT Regulations - - -
(#] Proceeds from sale of mssets or sale of shares of SPVs or
Investment Entity not distributed pursuant to an eerlier plan to re-invest as per Regulation 13{7) of InvIT
Regulations or any other relevant provisions of the invIT Regulations, If such proceeds are not Intended
Add | 1o be Invested subsequently - - -
[+) Payments made towards major maintenance expense for road projects to
Add | the extent funded by external barrawing
[-) Finance cost on g of any lon costs as per Profit and Loss|
Less |Account and any sharehelder debt / lnan from Trust - 3
{-) Debt repayment (o Include principal repayments as per scheduled EMI's except If refinanced through
new debt Including overdraft facllities and to exciude any debt repayments / debt refinanced through
Less  [new debr, in any form or e ralse as well as repayment of any sharehslder debt / loan from Trust) - - .
{-} any reserve required to be created under the terms of, or pursuant to the obligations arlsing in
d with, any: {i). loan entered with banks / financial Institution from whom the Trust|
or any of its SPVs/ HeldCos have avalled debt, or (i) terms and conditions, covenants or any other|
tipul. licable to debt Issued by the Trust or any of Itz 5PVs/ HoldCos, or (ll]. terms|
and conditions, covenants or any other stipulations applicable to external B
avalied by the Trust or any of its 5PVs/ HoldCos, {iv]. agreement pursuant to which the SPV/ HoldCo
operates or awns the Infi asset, or revenue or cashflows from such asset (such as,
services agy t, power purchase agreement, lease agreement,
and any other egreement of a llke nature, by whatever name called); or (v). statutery, Judiclal,
Less | regulatory, or gevernmenta| stipulations: or [17.05) 421.00 [17.05) 240,00 240,00
[-) any capltal expenditure on existing assets awned / leased by the SPV , to the extent not funded by
Less | debt [ equity or from reserves created In the earller years - -
NDCF for 5PV _E.Z'ﬂ 257.34 43036 249.06 627.62 930.64
Sep-26 Jun-26
HNDCF at SPV Level & 257.34
Less! Retentlon/{Utilisation out of previous retentlon] as per latlons - 5.92
NDCF distributed by SPY = 251.41



of Net Distributable Cash Flows {NDCFs u

nviT

tl iod from

2026 to 30.09.2026

ADDITIONAL DISCLOSURES AS UIRED BY PARAGRAPH 6 OF ANNEXURE A TO THE SEBI CIRCULAR NO. SEBI/HO/DDHS/DDHS-PoD/P/C!! 25/102 dated July 11, 2025
Statement of Net Distributabl F N T
DBL Hassan Periyapatna Tollways Private Limited (SPV) {Rs. In Milllon)
Eescriptian Quarter ended Quartal anded Cuiarter andod in ded Six dod Youar anded
30th September, 2026 30th June, 2026 30th September, 2025 | 30th bar, 2026 30th bar, 2025 31st March, 2026
LCash flow from operating acthvities as per Cosh Flow Statement of SPY (89.32) 248.25 (36.02 198.92 140.58 143.68
add {+} Cash Flows received from SPV's which repi of NDCF Bs per relevant
framework [relevant in case of HaldCas) - - - -
[+} Treasury Incame [ Income from Investing sctivities (Interest income recelved from FD, tax refund, any
Add ather income In the nature of Interest, profit on sale of Mutual funds, Imvestments, assets etc., dividend|
Income ete., excluding any Ind AS adjustments. Further clarified that these amounts will be considered
on & cash receipt basis) 0.01 - 0.01 0.05 2.37
[*) from sale of i assets or shares of SPVs orl
Imvestment Entlty adjusted for the following
= Applicable capltal gnins and other taxes
Add | Related debts settled or due to be settled from sale proceeds
= Directly attributable transaction costs
= Proceeds refnvested or planned to be as per 18(7) of InviT {f or any|
other relevant previsions of the InvIT Regulations - =
(+) from sale of Infr Infrastructure assets or sale of shares of SPVs or
Add | Imvestrent Entity not distributed pursuant to an earlier plan to re-knvest as per Regulation 18(7) of inviT)
| Regulations or any other relevant provisions of the InviT Regulations, If such proceeds are not Intended)
o be Invested subsequently - =
[+) Payments made towards major maintenance expense for road projects to
Add
the eitent funded by external borrowing
e (-] Finance cost on of any costs as per Profit and Loss
Account and any shareholder debt / loan from Trust - -
(-] Debt repayment (to Include principal repayments as per scheduled EMI's except If refinanced through
Less  |new debt including overdraft facliitles and to exclude any debt repayments / debt refinanced through
new debt, In any form or equity raise as well as repayment of any shareholder debt / loan from Trust, - =
(<} any reserve required to be created under the terms of, or pursuant to the obligations arlsing In
accardance with, any: {1}, loan agreement entered with banks / financial institution from wheom the Trust|
or any of its SPVs/ HoldCos have availed debt, or (ill. terms and conditions, covenants or any other|
stipulations applicable to debt securities issued by the Trust or any of Its SPVs/ HoldCos, or (lil). terms|
P and conditions, covenants or any ather stipulations applicable to external commerclal borrowlngs
avalled by the Trust or any of Its 5PVs/ HoldCos, (iv). agreement pursuant to which the SPV/ HoldCo
operates or awns the asset, or revenue or from such asset (such as,
services ag power purchase agrecment, lease agreement,
and any other agreement of a [tke nature, by whatever name called); or (v). statutory, Judicial,
latory, or governmental stipulations: or (3.30) - (3.30 - 30,03
Likas {-} any cepital expenditure an existing assets owned / leased by the 5PV, to the extent not funded by|
debt / equity or from reserves created In the earller years - - =
|’""'-'F for 5PV (48.32) 244,96 [36.02) 185.63 (40.63) 176.08
| Sap-26 Jun-26 ]
NDCF at SPV Level = 244.96
Less: Retenthon/{Utilsation out of previous retention) 2s per regulations - 24,
NDCF distributed by SPA - 24520




Stateme Net Distributable Cash Flows (N of SPVs under Shrem InviT for tiod from 01.07.2026 to 30.09.

ADDITIONAL DISCLOSURE REQUIRED BY PARAGRAPH 6 OF ANNEXURE A TO THE SEBI CIRCULAR NO. SEBI/HO/DDHS/DDHS-PoD/P/CI 102 dated July 11, 2
ent of Net utable Cash Fl IDCFs) of Sh InviT
DBL Hirekerur Ranibennur Tollways Private Limited (SPV) [Rs. In Million)
Description Quarter ended Quarter ended Quarter ended Six Months ended Six Months ended Yeur anded
30th September, 2026 30th June, 2026 30th 2025 | 30ths bar, 2026 | 30th ber, 2025 315t March, 2026
Cash flow from operating activities as per Cash Flow Statement of 5PV
(31.55)| 437.09 (26.29)| 405.54 28.35 125.42 |
(#) Cash Flows recelved from SPV's which rep distrit of NDCF | as per relevant|
Add
framework (relevant in case of HoldCos * -
[+) Treasury iIncome / Income from investing activities {interest income recelved from FD, tax refund, any
add ather Income in the nature of interest, prefit on sale of Mutual funds, investments, assets etc., dividend
Income etc, exchuding any Ind AS adjustments, Further clarlfied that these smounts will be censidered
on a cash receipt basl 132 028 - 1.50 0.06 0.81
(#) Proceeds from sale of Infi [ Infr: assets or shares of SPVs or
| Iméestment Entity adjusted for the following
= Applicable capltal gains and other taxes
Add | Related debts settled or due to be settled from sale proceeds
= Directly attrlbutable transaction costs
* Proceeds relnvested or planned to be as per 18(7) of InvIT Regulations or any
other relevant provisions of the InviT Regulations - =
{+] Proceeds fram sale of inf i assets or sale of shares of 5PVs or
s Investment Entity not distributed pursuant to an earlier plan to re-invest as per Regulation 18(7) of InviT)
Regulations ar any other relevant provislons of the inviT Regulatiens, if such proceeds sre not Intended
1o be invested subsequently - +
Add {+} Payments made towards major maintenance expense for road projects to

the extent funded by external barrawin

{=} Finance cost on & <! of any costs as per Profit and Loss

Account and any shareholder debt [ loan from Trust % i

Less

{-} Debt repayment (to Include principal repayments as per scheduled EMI's except if refinanced through
Less  |new debt Including overdraft facilitles and to exclude any debt repayments | debt refinanced through
new debt, In any form or equity ralse as well as repayment of any sharsholder debt / loan from Trust - =

() any reserve required to be created under the terms of, or pursuant to the obligations arising In
accordance with; any: (I]. loan agreement entered with banks / financlal Institution from whaom the Trust
or any of its SPVs/ HoldCos have avalled debt, or (il). terms and conditions, covenants ar any other|

P 1 to debt Issued by the Trust or any of its 5FVs/ HoldCos, or (i} terms
and conditions, covenants or any other stipulations applicable to external commerclal borrowings|

Less
ovalled by the Trust or any of Its SPVs/ HaldCos, iv). agreement pursuant to which the SPV/ HoldCo
‘operates or owns the asset, or revenue or from such asset {such as,
serviees agr power purch: Er , lease

and any cther agreement of a [ike nature, by whatever name called); or (v). statutory, judicial,

latory, or governmental stipulstions: or 26.00 1227.66) - 201.66 = 10.01
{+} any capital expenditure on existing assets owned / leased by the 5PV, to the extent not funded by
(423) 209.71 [26.29) 205.47 (28.29) 136.24

MDCF at SPV Level - 209.71
Less; Retention/{Utilisation out of previeus retention) as per regulations - 5.43
NDCF distributed by 5PV = 204.28




Statement of Net Distributable Cash Flows (NDCFs) of SPVs under Shrem InwiT for the period from 01.07.2026 to 30.09.2026

ADDITIONAL DISCLOSURES AS REQUIRED BY PARAGRAPH 6 OF ANNEXURE A TO THE SEBI CIRCULAR NO. SEBI/HO/DDHS/DDHS-PoD/P/CIR/2025/102 dated July 11, 2025
Statement of Net Distributable Cash Flows [NDCFs) of Shrem InviT

DBL Mundargi Harapanahalli Tollways Private Limited (SPV) [Rs. In Millisn)
Description Quarter soded Cuarter ended Quarter anded Slx Months ended Six Months ended VYear anded
30th September, 2026 30th lune, 2026 ‘30th 2025 | 30th ber, 2026 | 30th September, 2025 315t March, 2026
Cash flow from operating activities as per Cash Flow Statement of 5PV
178.63 166.71 (24.70) 345.34 (49.37) B8.31
(#) Cash Flows received from SPV's which stri of NDCF B as per relevant|
Add
framework (relevant in case of HoldCes) * -
{+) Treasury income / income from investing activities (interest income received from FD, tax refund,
Add any other income in the nature of interest, profit on sale of Mutual funds, investments, assets ete,,
ivi income etc., ding any Ind AS adj Further clarified that these amounts will be
considered on a cash receipt basis| 0.22 0.01 0.82 0.24 0.83 153
(4] Proceeds from sale of infrastructure Investments, Infrastructure assets or shares of 5PVs or|
Investment Entity adjusted for the fallowing
= Applicable capital gains and other taxes '
Ade  |= Related debts settled or due to be settled from sole proceeds
= Directly attributable transaction costs
* Proceeds reinvested or planned to be reinvested as per Regulation 18{7) of InvT Regulations or any
other relevant provisions of the InviT Regulations - -
{+} Proceeds from sale of inf i infs assets or sale of shares of SPVs or)
S Investment Entity not distributed pursuant to an earlier plan to re-invest as per Regulation 18{7) of inviT!
FRegulatlons or any other relevant p lons of the ImIT If such are not |
|w be invested subseguently - ¥
Add (+} Payments made towards major maintenence expense for road projects to
the extent funded by external borrowin
Less [-} Finance cost on Borrowlngs, excluding amartisatien of any transaction costs as per Profit and Loss|
Account and any shareholder debt / loan from Trust - F
{-} Debt repayment (te Include principal repayments as per scheduled EMV's except if
i through new debt including overdraft facilities and to exclude any debt repayments / debt refinanced
through new debt, in any form or equity raise as well as repayment of any sharehalder debt / loan from
 Trust] - -
{+) any reserve required to be created under the terms of, or pursuant to the obligations arising in
accordance with, any: (i), loan agreement entered with banks / finandal institution from whom the
Trust or any of its SPVs/ HoldCos have avalled debt, or (ii). terms and conditions, covenants or any other,
F licable to debt ities issued by the Trust or any of its SPVs/ HoldCos, or (fii), terms
and conditions, covenants or any other stipul to external i g
Less
availed by the Trust or any of its SPVs/ HoldCos, (iv). agreement pursuant to which the SPY/ HoldCo
operates or owns the infrastructure asset, or generates revenue or cashflows from such asset (such as,
ion ag A services ag nt, power p lease
and any other agreement of a like nature, by whatever name called); or (v}, statutory, Jjudicial,
{171.85) {2.43 - 1174.28) 11.40 2142
7.01 164,30 (23.88) | 171.31 [37.14) 11126
Se| Jun-26
NDCF at 5PV Level 7.01 164.30
Less: Retention/{Utliisation out of previcus retention) as per regulations 94 [0.19)
NDCF distributed by SPV 4.06 1644



Statement et Distributable Cash Fl

ADDITIONAL DISCLOSURES AS REQUIRED BY PARAGRAPH 6 OF ANNEXUR|

of 5PVs under Shrem Inv!

E A TO THE SEBI CIRCULAR NO.

r the period from 01.07.2026 to 30.09.20.

Statem Net Distributable Cash Flows [N InwiT
Suryavanshi Infrastructure Private Limited (SPV) (Rs. In Million)
e Quarter ended Quarter ended CQuarter ended Sht Months ended Six Months ended Year ended
30th September, 2026 30th Juns, 2026 30th Septembor, 2025 | 30th Seprember, 2026 | 30th September, 2025 315t March, 2026
Cash flow from operating activities as per Cash Flow Statement of 5PV
8.88 12.23 811 2111 2135 43.45
Ak (+} Cash Flows received from 5PV's which rep istributions of NDCF as per
framework [relevant in case of HoldCos) # -
(+) Treasury income / income from investing activities {interest income recefved from FD, tax refund,
add any other income in the nature of interest, profit on sale of Mutual funds, investments, assets ete.,
dividend income ete., excluding any Ind AS Further clarified that these amounts will be|
considered on a cash receipt basis) 0.01 0.03 0.15 0.04 0.30 0.83
[#) Proceeds from sale of infl I Infr assets or shares of SPVs ar
Investment Entity adjusted for the following
= Applicable copital gains and other taxes
Add  |= Related debts settled or due to be settled from sale preceeds
= Directly attributable transaction costs
« Procoeds reinvested or planned to be rei d as per lation 18{7) of inviT R lans or any|
other relevant isions of the InviT Regulations 4 -
{+) ds from sale of |nfy i infra assets or sale of shares of $PVs or|
i Entity nat to an earlier plan to re-invest as per Regulation 18(7} of InviT|
Fegulatlons or any other relevant p of the InviT lations, If such ds are not | ded
to be invested subsequenti .
Add (+} Payments made towards major maintenance expense for road projects to
the extent funded by external borrowin,
- [-} Finance cost on Berrowings, excluding amortisation of any transaction costs as per Profit and Loss
Aceount and any shareholder debt / loan from Trust - -
(-] Debt repayment (to include principal repayments as per scheduled EMI's except if refinanced
o through new debt including overdraft facilities and to exclude any debt repayments / debt refinanced
through new debt, in any farm or equity raise as well as repayment of any shareholder debt / loan fram
Trust} g z
{-) any reserve required to be created under the terms of, or pursuant to the obligations arlsing in
accordance with, any: (i). loan agreement entered with banks / financial Institution from whom the
Trust or any of its SPVs/ HoldCos have avalled dett, or (). terms and conditions, covenants or any other,
Ipulati icable to debt issued by the Trust or any of its SPVs/ HoldCos, or (ili). terms
Léss and conditions, covenants or amy other i i to external ial i
availed by the Trust or any of its SPVs/ HoldCos, {iv). agreement pursuant to which the SPV/ HoldCo
operates or owns the i asset, or revenue or cashflows from such asset (such as,
sarvicas power ' ag t, lease
and any other agreement of a like nature, by whatever name called); or (v). statutory, judicial,
regulatory, or governmental stipulations; or - - -
(-} any capital expenditure on existing assets owned / leased by the SPV , to the extent not funded by,
Less
debt / equity or from reserves created in the eariler years & - =
MNDCF for SPV
8.90 1235 B.26 2115 21.66 44.28
Sep-26 Jun-26
NDCF at SPV Level 8.00 12.26
Less: Retention/{Utilisation out of previous retention] as per regulations {0.27) _(3.33)
NDCF distributed by SPY 517 15.58




t of Net Distributable

ADDITIONAL DISCLOSURES AS REQUIRED BY PARAGRAPH 6 OF ANNEXURE A TO THE SEBI CIRCULAR NO. SEBI/HO/DDH

Tall

DBL Ashoknagar-Vidisha ys Private Limited (SPV)

h Fi DCFs) of SPVs under

Distributable Cash Fl

1 the period from 01.07.2026 to 30.

C Shrem InviT

DHS-PoD/P/Cil

102 dated July 11, 20:

(Rs. In Million)

Description

Quisrter ended
30th Septwmber, 2026

Quisrter ended
30th lune, 2025

Six Months ended
2026

Six Months ended
30th ber, 2025

Year ended
31st March, 2026

Cash flow from operating activitles as per Cash Flow Statement of SPV

073

46.07

41,54

10162

Add

{+] Cash Flows received from SFV's which rep distrik of NOCF d as per relevant|
framework (relevant in case of HoldCos|

Add

Add

on a cash receipt basls
{+) Proceeds from sale of
Investment Entity adjusted for the following

{#] Treasury Income / Income from Investing activities (interest Income received from FD, tax refund, any
other Income in the nature of Interest, profit on sale of Mutual funds, investments, assets ete., dividend
Income ete,, excluding any Ind AS ad|ustments. Further clarified that these amounts will be considered

0.03

.40

0.12

0.53

ture assets or shares of 5PVs or|

= Applicable capital galns and other taxes

= Aelated debts setted or due to be settled from sale proceeds

= Directly attrlbutable transaction costs

« Proceeds relnvested or planned to be rein d as per I

other relevant provisions of the IniT Regulations

18{7] of InvIT Regul or any

Add

Add

to be invested subseguently

[+} Proceeds from sale of infs fi assets or sale of shares of SPVs or
Investment Entlty not distributed pursuant 12 an earller plan to reinvest as per Regulation 18(7) of IniT)|
(i of the InviT

Regulations or any other relevant If such is are not

{+] Payments made towards major maintenance expense for road projects to
the extent funded by external barrowin,

Less

{=} Finance cost on Borrowings, excluding amortisation of any transaction costs as per Profit and Loss

Account and any sharchalder debt / loan from Trust

|-} Debt repayment {to Include principal repayments as per schedubed EMI's exzept If reflnanced through
new debt including overdraft facilities and to exclude any debt repayments / debt refinanced through

new debt, in any form or equity ralse as wedl as repayment of any shareholder debt / loan from Trust)

(-] any reserve required to be created under the terms of, or pursuant to the obilgations arising In
accordance with, any: (il. loan agreement entered with banks / financial institution from whom the Trust
or any of its 5PVs/ HoldCos have avalled debt, or (Il). terms and conditions, covenants or any ather

licable to debt issued by the Trust or any of its 5PVs/ HoldCos, or (ill), terms!
and conditions, covenants or any other stipulations applicable to external commercial borrowings
avalled by the Trust or any of its 5PVs/ HoldCos, (lv), agreement pursuant to which the SBV/ HaldCo)

or owns the

asset, or from such asset (such as,
services rch lease

revenue or

power v
and any other sgreement of a llke nature, by whatever name called); or {v), statutory, judiclal,
regulatory, or governmental stipulations; or

Less

44.00)

{3050)

{84.00)

(z0.00)|

[} any capital expenditure on existing assets ewned / feased by the SPV, to the extent not funded by
debt / equity or from reserves created In the earller years

NDCF for SPY

1.43

0.7

1124

219

i2a7

NDCF at 5PV Level

143

076

Less: Retention/{Utillsation out of previous retention] as per regulations

037

NDCF distributed by 5PV

"~ Do

2.30

o1




ent of Net Distributabl Flows [NDCFs) of SPVs under Shrem InvIT for the period from 01.07.2026 to 30.09.2026

ADDITIONAL DISCLOSURES AS REQUIRED BY PARAGRAPH 6 OF ANNEXURE A TO THE SEBI CIRCULAR NO. SEBI/HO/DDHS/DDHS-PoD/P/CIR{2025/102 dated July 11, 2025

ent of Net Distril h Flows (NDCFs) of Shrem InviT
DBL Nadiad Modasa Tollways Private Limited [SPV) (Rs. In Million)
Deseription Quarter ended Quarters ended Quirter ended Six Months ended Six Months ended Yeur endad
30th September, 2026 30th June, 2026 30th ber, 2025 | 30th Sep 2026 | 30th 2025 315t March, 2026
Cash flow from operating activities as per Cash Flow Statement of SV
145.51 [5.43) 73.45 140.18 {121.48] 83,35
[+] Cash Flows recelved from SPV's which distrlb of NDCF @5 per refevant

Add

rramgwurk [relevant in case of HoldCos) - &
[+) Treasury Income / Income from investing acthvities (interest Income recelved from FD, tax refund, any
other Income in the nature of interest, profit on sale of Mutual funds, Investments, assets etc., dividend

Add Income ete,, excluding ony Ind AS adjustments. Further clarified that these amounts will be

on a cash receipt basis) 2.83 497 185 7.85 .57 14.50

[+ Proceeds from sale of ture assets or shares of SPVs or|
Investment Entity adjusted for the following

* Applicable capital gains and other taxes

Add  |» Related debts settled or due to be settled from sale proceeds

= Dlrectly attributable transaction costs
= Proceeds relnvested or planned to be

d as per 18(7) of InvIT } or any

fram sale of assets or sale of shares of 5PVs or
Investment Entity not distributed pursuant to an earller plan to re-Invest as per Regulation 18(7) of lnwlT

Al Regulations or any other relevant provisions of the InvIT Regulations, If such proceeds are not intended
1o be Invested subsequently - x
add [+} Payments made towards major pense for road projects to
the extent funded by external barrowlng
Lagg |I) Finamce cost on 5. lon of any costs as per Profit and Loss|
#ccount and any shareholder debt / loan from Trust - -
{=) Debt repayment (to Include principal as per scheduled EMI's except if through

Less  |new debt including overdraft facilities and to exclude any debt repayments | debt refinanced through

new debt, In any form or equity ralse as well os ment of any shareholder debt / loan from Tru - -
(] any reserve required to be created under the terms of, or pursuent to the obllgations arising in

accordance with, any: [I]. laan agreement entered with banks / financlal institution from whom the Trust
or any of its SPVs/ HoldCos have availed debt, er (). terms and conditions, covenants or any other|

to debt Issued by the Trust or any of Its SPVs/ HoldCos, or (H)). terms
N and cendltions, cavenants or any other stipulations applicable to external commerclal borrawings
255
avalled by the Trust or any of its SPVs/ HoldCos, (Iv). agreement pursuant to which the SPV/ HoldCo
P or owns the asset, or revenue ar flows from such asset (such as,!
ag services power purch lease
and any other agreement of o Hke nature, by whatever name called); or (v). statutery, Judiclal,
regulatory, or governmental stipulations; o (142 sa;\ (223} (45.50) | (144,73)| 133.81 35.90
Legg |11 2ny capital expenditure on existing assets owned [ leased by the 5PV, to the extent not funded by
debt / or from resenves created in the earller years - -
NDCF for SPV 5.99 (2.69) 29.E0| 2.30 15.50 13415
Sep-26 Jun-26
NDLCF at SPV Level 5.99 -
Less: Retention/[Utllisatlon out of previous retentlon) as per regulations 599 -

NOCF distributed by SPYV [0.00) -




Distributable Cash Flows {NDI

under Shrem InviT for the period from 5

RA 5 IO TH
Statement of Net Distributable Cash Flows (NDCFs) of Shrem InviT

DBL Betul-Sarni Tollways Private Limited (SPV)

30.09.2026

(Rs. in Million)

Deseription

Quarter ended
it Saptember, 2026

Quaarter ended
20th June, 2026

Quarter ended
30th September, 2025

Six Months ended
30th September, 2026

Six Months anded
30th September, 2025

Year ended
313t March, 2026

Cash flow from operating actlvities as per Cash Flow Statement of 5Py

3352

137.89

16657

335.00

Add

(+) Cash Flows recelved from SPV's which

framework (relevant in case of HoldCos)

of NOCF

as per relevant|

Add

[+) Treasury Income [ Income from Investing activites (Interest Income recelved from FD, tax refund, any
other Income In the nature of Interest, profit on sale of Mutual funds, Investments, assets etc,, dividend
income ete., excluding any ind AS adjustments. Further clarifled that these amounts will be considered on

a cash recelpt basls)

Add

Add

Add

Less.

Less

\other relevant provislons of the InviT Regulations

0.00

0.02

239

{4} Proceeds from sale of Infrastructure Investments, Infrastructure assets or shares of 5PV or|
Investment Entity adjusted for the following

= Applicable capital galns and other taxes

= Related debts settied or due to be settled from sole proceeds

« Directly sttributable transaction costs

= Proceeds relnvested or planned to be | as per A

latlon 18{7) of ImdT or any

[+] Preceeds from sale of

nssets or sale of shares of SPVs orl
|Investment Entity not distributed pursuant to an eariler plan to re-invest a3 per Regulation 18{7) of InviT
|Regulatlons or any ather relevant provisiens of the InviT Regulations, if such proceeds are not Intended

to be Invested subsequenthy

[+} Peyments made towards major malntenance expense for road projects to
the extent funded by external borrowin

[-} Finance cost on Barrowings, excluding amortisation of any transaction costs as per Profit and Loss
shareholder debt / loan from Trust

[-} Debt repayment {to include principal repayments 25 per scheduled EMI's except IF refinaneed through

new debt Including overdraft facllitles and to exeluge any debt repayments [ debt refinanced through

raise as well as rej ent of any shareholder debt / loan from Trust

{} any reserve required to be created under the terms of, or pursuant to the ohligations arising In
aezordence with, any: (i), loan agreement entered with banks / financlal institution from whom the Trust]
or eny of [ts SPVs/ HeldCos have mvalled deby, or (i), terms and conditions, covenants or any other|
Issued by the Trust er any of its SPVs/ HoldCos, or {lll]. tarms and
| o external |t g5 avalled by
the Trust ar any of its SPVs/ HoldCos, (lv). agreement pursuant to which the 5PV/ HoldCo operates ofl
owns the

to debt

di or any other

asset, or revenue or from such asset {such as, concession

services

power purchase agreement, lease agresment, and any|
other agreement of a Ilke nature, by whatever name called); or (v]. statutory, Judlclal, regulatory, or

ulations; or

[} any capital expenditure on existing assets owned / leased by the SPV , to the extent not funded by
cebt / equity or from reserves ereated in the earller years

137.51

i71.48

166.57

Jun-26

137.91

0.0

NDCF distributed by 5PV

137.00




Statement of Net Distributable Cash Flows (NDCFs) of SPVs under Shram IniT for the period from 01.07.2026 to 30.09.2026

ADDITIONAL DISCLOSURES AS REQUIRED BY PARAGRAPH 6 OF ANNEXURE A TO THE
Net Distributable Cash F

Statement

DBL Bankhlafata-Dogawa Tollways Private Limited (SPV)

| CIRCULAR NO. SEBI/HO/DDHS/DDHS-PoD/P/CIR/2025/102
N of Shrem InvIT

ly 11, 2025

(Rs. In Million)

Description

Ouiniter ended
30th Saptember, 2026

Quartor ended
30th June, 2026

2026

Year ondad
31st March, 2026

Cash flow from operating activities as per Cash Flow of 5PV

9.54]

[8.75)

7113

253.11

Add

(#) Cash Flows recelved from 5PV's which

I of NDCF as per relevant

framework {relevant in case of HeldCos)

Add

an a cash recelpt basis]

{#} Treasury income / income from investing activities (interest income recelved fram ED, tax refund, any|
ather income In the nature of Interest, profit on sale of Mutual funds, investments, assets ete., dividend
Income etc., excluding any Ind AS adjustments. Further clarified that these amounts will be considerad

2.15

025

2.49

2.40

3.05

632

{#] Proceeds from sale of Infrastructure investments, Infrastructure assets or shares of SPVe or
Investment Entity adjusted for the following

= Applicable copital gains and other taxes

= elated debts setthed or due to be settled from sale proceeds

= Directly attributable transaction costs

= Proceeds reinvested or planned to be rel
ather relevant islons of the InviT Regulations

d as per Regulation 18(7) of InvIT Regul

oF any

Add

[+} Proceeds from sale of Inf Infr: assets or sale of shares of SPVs or
Investment Entity net distributed pursuant to an earlier plan to re-invest as per Regulation 18(7) of lnT

|Regulations or any other refevant provisions of the InviT Regulations, If such proceeds are not Intended

to be invested subsequently

Add

Less

{+] Payments made towards major malntenance expense for road projects to

|the extent funded by external borrowing

{+} Fnance cost on Borrewings, excluding amortisation of any transactlon costs as per Profit and Loss

Account and any shareholder debt / loan from Trust

(-] Debt repayment (to Inchede principal per EMI's except If refl through
new debt Including overdraft facilitles and to exclude any debt repayments / debt refinanced through

new debt, in any form or equity raise as well as repayment of any shareholder debt / loan from Trust]

{) any reserve required to be created under the terms of, or pursuant to the obligations arising In
accordance with, any: ([]. loan agreement entered with banks / financial Institution from wham the Trist)
or any of [ts 5PV HoldCos have avalled debt, er {il). terms and conditions, covenants or any ather|

I le to debt Ities Isswed by the Trust or any of Its SPVs/ HoldCos, or (i}, terms
and conditions, covenants or any other stipulations applicable to external commercial borrowings
avalled by the Trust or any of its SPVs/ HoldCos, (Iv). agresment pursuant to which the SPV/ HoldCo

tes or owns the

asset, or hflows from such asset (such as,
services power purchase agreement, lease agreement,
and any other agreement of a like nature, by whatever name called); or [v). statutory, judiclal,

revenue or

ulatary, or governmental stipulations; or

117.82)

[E.00)

(27.50}

(108.52)|

[-) any capltal expenditure on existing assets owned / leased by the SPV , to the extent not funded by
debt /e or from reserves created In the earller years

NDCF for 5PV

0.54

(7.28)

Sep-26

Jun-26

NDCF at SPV Level

54.59

0.52

Less: Retentlon/(Utisation out of previous retentlon) as per regulations

155

NDCF distributed by SPV

63.44

051




Statement of Net Distributable Cash Flows (NDCFs) of SPVs under Shrem InviT for the period from 01.07.2026 to 30.09.2026

ATOTH LAR NO. SEBI/HO/DDHS

Statemnent of Net Dist hnl! Cash Flows (NDCFs) of Shrem I

DBL Hata-Dargawon Tollways Private Limited (SPV)

[Rs. In Million}

Descripti Quarter ended Quarter ended Cusarber anded Six Months anded
30th September, 2026 30th June, 2026 S0th September, 2025 30th September, 2026

Six Months
ke, bar, 2025

Yeur ended

31t March, 2026

Cash flow from operating activitles as per Cash Flaw Statement of 5BV
54.29 L55 5343

65.84

136.72

Add {+} Cash Flows recelved from 5PV's which of NDCF s per relevant|

framewark {relevant in case of HaldCas)

1+} Treasury Income / Income from Investing acthvitles (interest income recalved from FD, tax refund, any|
other income in the nature of Interest, profit on sale of Mutual funds, Investments, assets ete,, dividend
Income ete,, excluding any Ind AS adjustments. Further clarified that these amounts will be considered on

8 cash recelpt basls 0.00 o.c3 o021

Add

.03

0.0z

(+) Proceeds from sale of inh assets or shares of SPVs or
Investrment Entity adjusted for the following

= Applicable capital gains and other taxes

Add [ Related debts settied or due to be settied from sale procesds

= Directly attributable transoetion costs

= Proceeds reinvested or planned to be rel | a5 per 18{7) of InvIT or any

other relevant provisions of the InviT Regulations

|} Proceeds from sale of infrastructure Investments, infrastructurs assets or sale of shares of SPVs or
Investment Entlty not distributed pursuant to an earlier plan to re-Invest os per Regulation 18(7) of lmiT
Regulations or any other relevant provisions of the IndT Regutations, If such proseeds are not Intanded

Add

to be Invested subsequentl
add [+) Payments made towards major mzintenance expense for road projects 1o
1 the extent funded by external borrowl:

i (=) Finance cest on gs, excluding of any costs as per Profit and Loss|

Account and any sharshalder debt /loan from Trust

[} Debt repayment (to Include principal repayments s per scheduled EMI's except If refinanced through|
Less  (new debt Including sverdraft facillties and to exclude any debt repayments / debt refinanced through

new gebt, In any form or equity raise as well as repayment ef any sharehalder debt / loan fram Trust

{-} any reserve required to be created under the terms of, or pursuant to the obligations arlsing In
accordance with, any: (i), loan agresment entered with banks / financlal inssitution from whom the Trust
or any of its SPVs/ HoldCes have availed debt, or (i), terms and conditions, covenants ar any other
stipulations applicable ta debt securities Issued by the Trust or any of Its SPVs/ HoldCas, or (I}, terms and|
to external ngs availed by)
the Trust or any of Its SPVs/ HoldCos, (). agreement pursuant to which the SPV/ HoldCo operates |

ar any other

owns the infrastructure asset, or generates revenue or cashflows from such asset {such as, concession

services power purchase agreement, lease agreement, and any|
other agreement of & Iike nature, by whatever name called); o (v]. statutory, [udielal, regulatery, or|

mental stipulations; ar uz,sq“ 12.68 [9.2_2]_‘
[} any capital expendlture on existing assets swned / leased by the SPV , to the extent not funded by

{5.29)]

(13.14)|

SL.65| 1a.21 54.15)

65,87}

124.98

Sep-26 | Jun-26
51.65 | 1431
0.0
52.20 13.31




Statement of Net Distributable Cash Flows (NDCFs) of SPVs under Shrem InviT for the period from 01.07.2026 to 30,09.2026
ADDITIONAL DISCLOSURES AS REQUIRED BY PARAGRAPH 6 OF ANNEXURE A TO THE SEBI CIRCULAR NO. SEBI/HO/DDHS/DDHS-PoD/P/CIR/2025/102 dated July 11, 2025

Statement of Net Distributable Cash Flows (NDCFs) of Shrem InviT

DBL Sardarpur Badnawar Tollways Private Limited (SPV) (Rs. In Million}
Descaisiiin Quarter ended Quarter ended Quarter ended 5ix Months ended S Months ended Year ended
30th September, 2026 30th June, 2026 | 30th September, 2025 | 30th September, 2026 | 30th Septamber, 2025 31st March, 2026
Cosh flow from operating activities 05 per Cash Flow Statement of 5PV 108 16.62 £.05 34.66 5328 0,50
Add |+) Cash Flows received from $PV's which rep of NDCF o5 per
|framework (relevant in case of HoldCos)
{+) Treasury income / Income fram investing activities (Interest Income received from FD, tax refund,
add |2 other income in the nature of interest, profit on sale of Mutual funds, Investments, assets etc.,
dividend income etc., excluding any Ind AS ad] Further clarified that these amounts will be
considered on a cash receiot basis| - = - 0.45 0.47
[#) Proceeds from sale of i assets or shares of 5PVs or|
Investment Entity adjusted for the following
= Applicable capital gains and other taxes
Add |+ Related debts settled or due to be settled from sale proceeds
= Directly attributable transaction costs
= Proceeds reinvested or planned 1o be as per 18(7) of InviT or any
other relevant provisions of the InvIT Regulations _ P
{+) Proceeds from sale of Infrastructure Investments, Infrastructure assets or sale of shares of SPVs or
add Investment Entity not distributed pursuant to an eariler plan to re-Invest as per Regulation 18{7) of InviT
Regulations or any other relevant islons of the InvIT i such p are not d
to be Invested subsequently )
Add [+] Payments made towards major maintenance expense for road projects to
the extent funded by exteral borrowing
L [} Finance cost on Borrowings, excluding amortisation of any transection costs as per Profit and Loss
Account and any shareholder debt / loan from Trust 3 3
{-) Debt repayment (to [nclude principal repayments as per scheduled EMI's except if refinanced)
L through new debt Including overdraft facilities and to exclude any debt repayments / debt refinanced
through new debt, in any farm or equity raise as well as repayment of any shareholder debt / loan from|
Trust) - -
(-} any reserve required to be created under the terms of, or pursuant to the obligations arising in
accordance with, any: (i), loan agreement entered with banks / financial institution from whom the|
Trust or any of its SPVs/ HoldCos have availed dabt, or (i}, terms and conditions, covenants or any ather
|aath licable to debt issued by the Trust or any of its 5PVs/ HoldCes, or {iii]. terms|
o and conditions, covenants or any other st i ppli to external ial barrowings|
availed by the Trust or any of its SPVs/ HaldCos, (iv). agreement pursuant to which the SPV/ HoldCo
operates or owns the infrastructure asset, or generates revenue or cashflows from such asset (such as,
i tr ission services agr power p gr lease ag
and any other agreement of a like nature, by whatever name called); or |v). statutory, judicial,
Y, O g or
= 10.02 i0.02
Liss |} any capital expenditure on existing assets owned / leased by the SPV | to the extent not funded by!
debt / equity or from reserves created In the eariler -
NDCF for 5PV ig8.04 16.62 198 3456 63.70 90.99
Sep-26 Jun-26
NDCF at SPV Level 18.04 16.62
Less: Retentlon/(Utllisatlon out of us retention) as ulations 0.06 0.02
NDCF distributed by SPV 17.58 16.61



DITIONAL DISCLOSURES AS REQUI 'ARAGRAPH 6 OF ANNEX AT CIRCULAR NO. SEBI/HO/DDHS/DDHS-PaD, IR 2 d July 11, 2025
Statement of Net Distributabl i ND! of Shrem InviT
DBL Silwani-Sultanganj Tollways Private Limited (SPV) (Rs. In Million)
Deseription Quarter ended Quarter ended Quarter ended Six Months ended Six Months ended Year anded
30th Septambar, 2026 30th June, 2026 | 30th September, 2025 | 30th September, 2026 | 30th Sep , 2025 315t March, 2026
Cash fiow fro rating activities as per Cash Flow § 5PV
PITOTR RETAITE # ol {19.50) un 86.95 (a.79) 93.39 185,61
(#) Cash Flows received from SP\"s which of NDCF as per
Add - -
framework (relevant in case of HoldCos)
(+) Treasury income / income frem Investing activities (interest income recefved from FD, tax refund,
any other income in the nature of interest, profit on sale of Mutual funds, investments, assets etc.,
Aad dividend income etc., excluding any Ind AS adj Further clarified that these amounts will be L S, W55 %36 1338 i
considered on a cash receipt basis)
[#) Proceeds from sale of infra re i I assets or shares of 5PVs ar
Investment Entity adjusted for the following
= Applicable capital gains and other taxes
Add  |= Related debts settled or due to be settled from sale proceeds - -
= Directly attributable transaction costs
= Proceeds reinvested or planned to be rel d a5 per R 18{7) of InvIT or any
other relevant provisions of the InviT Regulations
{+) Proceeds from sale of infrastructure investments, infrastructure assets or sale of shares of SPVs or
add | Investment Entity not distributed pursuant to an carlier plan to re-invest as per Regulation 18(7} of lnviT s
|Regulations or any other relevant p of the InvIT if such p ds are not i ”
to be invested subsequently
add {+) Payments made towards major maintenance expense for road projects to
the extent funded by external borrowing
e {+) Finance cost on ings, excluding of any ion costs as per Profit and Loss! -
Account and any shareholder debt / loan from Trust B
(-} Debt repayment (to incdude principal repayments as per scheduled EMI's except if refinanced
Less through new debt including overdraft facilities and to exclude any debt repayments / debt refinanced
through new debt, in any form or equity raise as well as repayment of any shareholder debt / loan from &
Trust)
(-} amy reserve required to be created under the terms of, or pursuent to the obligations arising in
accordance with, any: (i} loan agreement entered with banks / financial Institution from whom the
Trust or any of its 5PVs/ HoldCos have availed debt, or (il}. terms and conditions, covenants or any other|
pulati F to debt issued by the Trust or any of its SPVs/ HoldCas, or (i), terms
end conditions, covenants or any other stipulations applicable to external commercial borrowings
Le L L
58 availed by the Trust or any of its 5PVs/ HoldCos, (iv). agreement pursuant to which the SPV/ HoldCo adx Lol e A e
operates or owns the infrastructure asset, or generates revenue or cashflows from such asset {such as,|
i ission services ag E, power pi 4 s lease
and any other agreement of a like nature, by whatever name called); or (v). stetutory, judicial;
regulatory, or governmental stipulations; or
- [-) any capltal expenditure on existing assets owned / leased by the 5PV , to the extent not funded by
debit / equity or from reserves created in the earlier vears £
NDCF for SPV (4] 102.52 22.26 10152 124.78 208.33 264.58
Sep-26
NDCF at 5PV Level 102.52
Less: Retention/{Utilisation out of previous retention) as per regulations 170
NDCF distributed by SPV 100.82




Statement of Net Distributable Cash Flows (NDCFs) of SPVs under Shrem InviT for the period from 01.07.2026 to 30.09,2026
ADDITIONAL DISCLOSURES AS REQUIRED BY PARAGRAPH 6 OF ANNEXURE A TO THE SEBI CIRCULAR NO. SEBI/HO/DDHS/DDHS-PoD/P/CIR/2025/102 dated July 11, 2025

nt of Net Distributable Cash IDCFs) of Shrem [nviT
DBL Sitamau-Suwasara Tollways Private Limited (SPV) {Rs. In Million)
Dascrlption Quarter ended CQuarter ended Quarter ended Sin Months ended Slx Months anded Yoar endad
30th Saptember, 2026 20th Juns, 2026 3th 2025 h bar, 2026 30th Saptember, 2025 315t March, 2026
Cash flow from actlvitles as per Cash Flow of 5PV 437 .85 130 8.32 178 7131
Add [+) Cash Flows recelved from 5PV's which repl of NDCF P as per relevant R
framewerk [relevant In case of HoldCos)
[+} Treasury income / incame from Investing activitles (Interest Income recelved from FO, tax refund, any
ather income in the nature of Interest, profit on sale of Mutual funds, Investments, assets ete., dividend
fic Income ete., excluding any Ind AS adjustments. Further clarified that these amounts will be considered 054 2 078 = 237 aa
on o cush receipt basis)
{+} Proceeds from sale of infra sssets or shares of 5PVs or|
investment Entlty adjusted for the following
= Applicable capital gains and other taxes
Add |« Related debts settled or due to be settled from sale preceeds - -
* Directly attributable transaction costs
* Proceeds relnvested or planned to be d as per 18(7) of invIT I or any
other relevant provisions of the InvT Regulations
{#) Proceeds from sale of infrastructure Investments, infrastructure assets or sale of shares of SPVs or
aidd Investment Entlty not distributed pursuant to an earller plan to re-invest as per Regulation 18(7) of InvIT R R
| Regulations or any other relevant provisions of the InvIT Regulations, If such proceeds are net Intended
to be Invested subsequently
Add [#) Payments made towards ma|or maintenance expense for road projects te
‘me extent funded by external borrowing
e (-] Finance cost on B Sud of any len costs as per Profit and Loss! i ‘
Account and any shareholder debt / loan from Trust
[-) Debt repayment (to Include principal as per scheduled EMI's except IF through|
Less  |new debt Including overdraft facilitles and to exclude any debt repayments / debt refinanced through - -
new debt, in any form or equity raise as well as repayment of any shareholder debt / loan from Trust]
{-) any reserve required to be created under the terms of, or pursuant to the ohligations arising In)
accordance with, any: (I}, lorn agreement entered with banks / financlal institution from whom the Trust
or any of Its SPVs/ HaldCos have avalled debr, or (ll). terms and conditions, covenants or any other,
licable to debt Issued by the Trust or any of Its SPVs/ HoldCos, or (), terms|
and conditions, covenants or any ather stpulations applicable to external commercial borrowlings
- B3 =
ol avalled by the Trust or any of |ts SPVs/ HoldCos, (Iv), agreement pursuant to which the SPV/ HaldCo) {s.20) s.38] # il
or awns the infr asset, or revenue or cashfl from such asset (such as,
senices power p lease
and eny other agreement of a ke nature, by whatever name called); or (v} statutory, judicial,
latory, or g or
ki (-] any capital expenditure on existing assets owned [ leased by the SPV, to the extent not funded by . =
debt / equity or from reserves created in the earler years
NDCF for SPV (A} 4.91 013 2.06 5.04 45.05 117.07
Sep-26 Jun-26
NOCF at SPV Level 451 0,13
Less: Retention,/{Utillsation out of previous retentlon] as per regulations 491 0.12
NOCF distributed by SPY 0.00 0.01




Statement of Net Distributable Cash Flows (NDCFs) of SPVs under Shrem InviT for the period from 01.07.2026 to 30.09.2026

ADDITIONAL DISCLOSURES AS REQUIRED BY PARAGRAPH 6 OF ANNEXURE A TO THE SEBI CIRCULAR NO. SEBI/HO/DDHS/ DOHS-PoD/P/CIR/2025/102 dated July 11, 2025
Statement of Net Distributable Cash Flows (NDCFs) of Shram InvIT .

DBL Tikamgarh-Nowgaon Tollways Private Limited (SPV) {Rs. In Millian)
Deseripti Cuarter ended Quarter ended Quarter ended Six Months anded Six Mr.mtlnurnhd Year ended
30th September, 2026 30th June, 2026 30th Sep 2025 | 3oth 2026 | 30thS 2025 31st March, 2026
Cash flow from op a5 per Cash Flow Statement of SPY
10.75 47.88 3898 58.63 12224 189.92
add {#] Cash Flows recelved from SPV's which of NDCF as per relevant|
framework {relevant In case of HoldCos - -
{+} Treasury income / income from Investing activities (interest income recefved from FD, tax refund, any
4l ather income In the nature of interest, profit on sale of Mutual funds, Investments, assets ete,, dividend
income etc., excluding any Ind AS adjustments, Further clarified that thess amounts will be considered
lnn a cash receipt basis 0.09 0.19 211 0.27 519 771
(+) Proceeds from sale of infr assets or shares of 5PVs or|
Entity adjusted for the foll

= Applicable capital gains and other taxes
Add |+ Related debts settled or due to be settled from sale proceeds
# Directly attributable transaction costs

* Proceeds reinvested or planned to be d as per 18(7} of |nviT | or any
other relevant provisions ef the InvIT Regulations - -
[+) Proceeds fram sale of Infr i assets or sale of shares of SPVs or|
- Entity not to an earlier plan to re-invest #s per Regulation 18(7) of InviT,
Regulations er any other relevant provisions of the ImAT Regulations, If such proceeds are not Intended.
1o be Invested subsequently N
hdd {+} Payments mode towards major malntenance expense for road projects to

the extent funded by external borrowin,
{-} Finance cost on gs, exchedi of any costs as per Profit and Loss,

Account and any shareholder debt [ loan from Trust - .

{+} Delt repayment {to Include principal repayments as per scheduled EMI's except If refinanced thraugh

Less

Less  |new debt including overdraft facilities and to exclude any debt repayments / debt refinanced through

\new debt, In any farm or equity raise as well as repayment of any shareholder debt / loan from Trust) - =

(] any reserve required to be created under the terms of, or pursuant to the obligations arising In
| accordance with, any: (I}, loan agreement enterad with banks / financlal Institution from whaom the Trust,
or any af its SPVs/ HoldCos have avafled debt, or (i}, terms and conditions, covenants or any other|

te debt Essued by the Trust or any of its SPVs/ HoldCos, or {li), terms|
and conditions, covenants or any other stipulations applicable to extsrnal commerclal borrowlngs|

ovailed by the Trust or any of Its 5PVs/ HaldCas, (Iv), agreement pursuant te which the SPV/ HaldCol

P or owns the asset, or revenue or from such asset (such as,

ag| services power purchase agresment, lease agreement,|

and any other agreement of a lke nature, by whatever name called); or [v). statutory, |udiclal,

10.00 {1.66) - 8.34 5.50] 55.03
20.83) 46.41 41.09] 67.24 91.93 252,66
Sop-26 Jun-26
NOCF at SPV Level 20.83 46.41
Less: Retention/[Utillsation out of previeus retentlon) as per regulations 576 [0.63
NOCF distributed by SPV 15.08 47.03




t et Distributable Cash Flows (NDCFs! PV

rem InviT

the period from 01.07.2026 to 30.09.2026

ADDITIONAL DISCLOSURES AS REQUIRED BY PARAGRAPH & OF ANNEXURE A TO THE SEBI CIRCULAR NO, SEBI/HO/DDHS/DDHS-PoD/P/CIR/2025/102 dated July 11, 2025

Statement of Net Distributabl N Il T
DBL Patan Rehli Tollways Private Limited (SPV) (Rs. In Million)
Deserit CQuarter ended Quarter ended Quarter ended Sbe Menths ended Slx Months anded Year anded
30th September, 2026 30th June, 2026 30th September, 2025 30th September, 2026 30th September, 2025 31st March, 2026
Cash flow from operating activities as per Cash Flow Statement of 5PV
160.80 {1.89] (2.89) 158.91 174.74 526.57
Add {+) Cash Flaws recelved from SPV's which rep of NDCF d as per relevant
framework {relevant in case of HoldCos) - =
{#) Treasury income / income from investing activities {interest income received from FD, tax refund,
Add any other income in the nature of interest, profit on sale of Mutual funds, investments, assets etc,,
dividend income etc., excluding any Ind AS Further clarified that these amounts will be
considered on a cash receipt basis) 0.00 039 0.01 0.39 0.08 184
{+) Proceeds from sale of Infr I assets or shares of 5PVs orl
investment Entity adjusted for the following
= Applicable capital gains and other taxes
Add | Related debts settied or due to be settled from sale proceeds
= Directly attributable transaction costs
= Proceeds reinvested or planned to be as per 18(7) of nvIT or any
|other relevant provisions of the InviT Regulations = =
{+} Proceeds from sale of infrastructure investments, infrastructure assets or sale of shares of SPVs or
o Investment Entity not distributed pursuant to an eerlier plan te re-invest as per Regulation 18(7) of InvIT|
Regulatiens er any other relevant provisions of the InviT if such ds are not
to be invested subsequen! = ”
Add (+} Payments made towards major maintenance expense for read projects to
the extent funded by external borrowi
Lk [~} Finance cest on Borrowings, excluding amortisation of any transaction costs as per Profit and Loss
Account and any shareheolder debt / loan from Trust - <
(-] Debt repayment {to include principal repayments as per scheduled EMI's except if refinanced
e through new debt including overdraft facilities and to exclude any debt repayments / debt refinanced
through new debt, In any form or equity raise as well as repayment of any shareholder debt / loan fram
Trust) z %
[} any reserve required to be created under the terms of, or pursuant to the obligations arlsing In
accordance with, any: (i). loan agreement entered with banks / financial institution from whom the
Trust or any of Its SPVs/ HoldCos have availed debt, or [fl). terms and conditions, cavenants or any ather,
p to debt ities issued by the Trust or any of its SPVs/ HoldCos, or {iii). terms
s and conditions, covenants or any other lati to external ial i
availed by the Trust or any of its SPVs/ HoldCos, {iv). agreement pursuant to which the SPV/ HoldCo
operates or owns the infrastructure asset, or generates revenue or cashflows from such asset (such a5,
ion ag t, ission services power p lease ag
and any other agreement of a fike nature, by whatever name called); or (v]. statutory, judicial,
regulatory, or governmental stipulations; or {73.44) 30,47 142.97) - (3175}
|-} any capital expenditure on existing assets owned / leased by the SPV, to the extent not funded by
Less 5
debt / equity or from reserves created in the earler 2
NDCF for SPV 87.36 2897 [2.28) 116.33 174.78 457.06
Sep-26 Jun-26
NDCF at 5PV Leve| 87.36 28.97
Less: Retention/[Utilisation out of previous retention) as per regulations .72 108
NDCF distributed by SPV J8.65 27,89



Statement of Net Distributable Cash Flows (NDCFs) of SPVs under Shrem lnvIT for the period from 01.07.2026 to 30.09.2026
ADDITIONAL DISCLOSURES AS REOUIRED BY PARAGRAPH 6 OF ANMEXURE A TO THE SEBI CIRCULAR NO. SEBI/HO/DDHS/DDHS-PoDfP/CIR/2025/102 dated July 11, 2025

Statement of Net Distributable Cash Flows (NDCFs) of Shrem lnviT
DBL Mundi-Sanawad Tollways Private Limited {SPV) [Rs. In Millien}
Duseripti Cuarter ended Qunrter anded Quarter endad Six Manths ended Six Months ended Year ended
20th Septamber, 2026 F0th lune, 2026 30th 2025 30th Sep 2026 30th ber, 2025 31st March, 2026
Cash flow from operating activitles as per Cash Flow Statement of 5PV
22.41 80.75 20.73 103.16 95.17 195.04
add {#] Cash Flows received from SP\'s which rep distrit of NDCF i as per relevant|
|framework (relevant In case of HoldCos) N .
{#) Treasury Income / Income from Investing activities {interest income received from FD, tax refund, any
Add other income in the nature of Interest, profit on sale of Mutual funds, Investments, assets etc., dividend
Income etc,, excluding any Ind AS adjustments, Further clarifled that these amounts will be considered
on a cosh recelpt bosis) 0,55 238 176 2.92 4.04 5.59
(+) Proceeds from sale of Infl Infr assets or shares of 5PVs or|
Investment Entity adjusted for the following
= Applicable capital gains and other taxes
Add | = Related debts settied or due to be settled from sale procesds
# Directly attributable transaction costs
= Proceeds reinvested or planned to be i as per Regul 18(7) of InviT or any
other relevant provisions of the InviT Regulations -
{+] Proceeds from sale of i assets or sale of shares of SPVs or
dd Investment Entity not distributed pursuant to an earlier plan 1o re-invest as per Regulation 18(7] of inviT
or any other relevant aof the ImT If such ds are not d
to be invested subseguently =
Add [+) Payments made towards major malntenance expense for road projects te
the extent funded by external borrowing
= [<] Finance cost on g, exch of sy costs as per Profit and Logs)
| Account and any sharehalder debt / loan from Trust = -
[) Debt repayment (to include principal repayments a5 per scheduled EMI's except If reflnanced through)
Less  |new debt including overdraft facilitles and to exclude any debt repayments / debt reflnanced through
new debt, in any form or equlty ralse as well as ment of any shareholder debt / loan from Trust] - -
(-} any reserve required to be created under the terms of, or pursuant to the obligations arising In
accordance with, any: (I]. loan agreement entered with banks / financlal Institution from whorm the Trust
or any of Its SPVs/ HoldCos have avalled debt, or (ll), terms and conditions, covenants or any other|
Ipukath licable to debt Issued by the Trust or any of its SPVs/ HoldCas, or (fil}, terms
s and conditlons, covenants or any other ficable to external | by Ings|
evalled by the Trust or any of Its 5PVs/ HoldCos, (iv). agreement pursuant te which the SPV/ HoldCo
operates or owns the Infi asset, or revenue or from such asset (such as,
tra |sshon services power h |ease
end any other agreement of a [ke nature, by whatever name called); or (v}, statutory, judicial,
regulatory, or governmental stipulations: or 18.00 [5.78) 20,04 1122 (21.96)( 16196
) -} any capital expenditure on existing assets owned [ leased by the 5PV, 1o the extent not funded by
debt / equity or from reserves created in the eariler years ¥ -
NDCF for SPV 40.85 7636 42,53 11731 7.5 138.68
f Sep26 | unds
NDCF at SPV Level 40.95 76.36
Less: Retention/iUtilisation out of previous retention) ss per regulations. 195 636
NDCF distributed by 5PV 39,01 70.00



Statement of Net Distributable Cash Flows (NDCFs) of SPVs under Shrem InviT for the period from 01,07.2026 to 30.09.2026

ADDITIONAL DISCLOSURES AS REQUIRED BY PARAGRAPH 6 OF ANNEXURE A TO THE SEBI CIRCULAR NO. SEBI/HO/DDHS/DDHS-PoD/P/CIR{2025/102 dated July 11, 2025
Statement of Net Distributable Cash Flows (NDCFs) of Shrem InviT

DBL Jaora-Sailana Tollways Private Limited (SPV) [Rs. In Million)
Pkcrhics Quarter anded Quarter ended Quarter anded S Months ended Six Months ended Year andad
i ‘#0th September, 2026 30th Jure, 2026 30th ber, 2025 30th bar, 2026 30th 2025 31st March, 2026
erating acthvit Ftement of SPV
Cash flow from ap activitles as per Cash Flow 5t t o P, 549 ) 74.60 5835 151._.4
Add |4} Cash Flows recelved from SPV's which distrit of NDCF i as per relevant
framework {relevant In case of HokdCos) i i
{#+} Treasury income / Income from Investing activitles (Interest income received from FD, tax refund, any
Add ather income in the nature of interest, profit on sale of Mutual funds, investments, assets ete., dividend|
Income etc., exduding any ind AS adjustments. Further clarifled that these amounts wil be d\
on a cash recelpt basis)
145 5.08 137 6.56 5.02 8.47
(+] Proceeds from sale of I Bssets or shares of SPVs orf
Investment Entity adjusted for the following
= Applicable capital gains and other taxes
Add |« Related debts settled or due to be settled from sale proceeds.
® Directly attributable transaction costs
= Proceeds relnvested or planned to be 2s per 18(7) of InvIT L or any
other relevant provislons of the ImAT Regulations
(#] Proceeds from sale of Infi assets or sale of shares of SPVs or
add Investment Entity not distributed pursuant to an earlier plan to re-invest as per Regulation 18(7) of ImiIT
Regulations or any other refevant provisions of the InvIT Regulations, if such proceeds are not intended
to be invested subsequently
agd | [*) Payments made towards major maintenance expense for road projects to
the extent funded by external barrewing
fis [-) Finance cost on Ing 1 of any costs as per Profit and Loss
Account and any shareholder debt / loan fram Trust - -
{-} Debt repayment (to Include principal a5 per EMI's except if through
Less  |new debt Including overdraft facllities and to exclude any debt repayments / debt refinanced through
new debt, In any form or equity raise as well as repayment of any shareholder debt [ lean from Trust) =
(<] any reserve reguired to be created under the terms of, or pursuant ta the chllgations adsing In
accordance with, any: [I). loan sgreement entered with banks / finaneinl institution from whom the Trust|
ar any of Its 5PVs/ HoldCos have avalled debt, or [Ill. terms and conditiens, covenants or any other|
| licable to debt issued by the Trust or any of its SPVs/ HoldCos, or (i), terms
Lass and condltons, covenants or any other st to external s |
avalled by the Trust or any of Its SPVs/ HeldCos, (i), agreement pursuant to which the SPV/ HoldCo
or owns the asset, or revenue or from such asset (such as,
concession services agr power p lease
and any other agreement of a llke nature, by whatever name called): or [v} statutory, Judiclal,
¥, OF B Ip er
- = - - 11335 4335
Less (-} any copltal expenditure on existing assets owned / leased by the SPV, to the extent not funded by
I:leht [ equity or from reserves created in the earlier years = -
NDCF for SPY 248 78.67 D28 8116 177 202.96
Sep-26 Jun-26
NDCF at SPY Level 249 78.67
Less: Retention/(Utlisation out of previous retentlon) as per regulations 235 0.89
NOCF distributed by SPY 010 77.78




Statement of Net Distributable Cash Flows [NDCFs) of SPVs under Shrem InviT for the period from 01.07.2026 to 30.09.2026

ADDITI DISCLOSURES AS UIRED BY PARAGRAPH 6 OF ANNEXURE ATO Bl CIRCULAR NO. SEBI 'DDHS/DDHS-PoD/P/Cl 2 ted Jul 20.
S of Net Distributah Flows [NDCFs) of Sh nviT
DEL Uchera - Nagod Tollways Private Limited (SPV) [Rs. In Million)
Destrigtion Quarter ended Quarter ended Quarter ended Slx Manths ended Slx Manths ended Year endad
30th September, 2026 30th June, 2026 30th September, 2025 | 30th September, 2025 |  30th September, 2025 31st March, 2026
Cash flow from operating activities as per Cash Flow Statement of 5PV 1280 778 20,42 7058 100,47 14818
add (+] Cash Flows recelved from SPV's which represent distributions of NDCF computed as per relevant|
framework [relevant in case of HoldCos| 2 -
{+) Treasury Income / Income from Investing activitles (interest Income recelved from FD, tax refund, |
add [PV other Income In the nature of interest, profit on sale of Mutual funds, Investments, assets etc.,
dlvidend Income etc., any ind AS ad) Further clarifled that these amounts will be
considered on a cash recelpt basis) 5.66 4.27 112 9.93 5.65 7.72
(+) Proceeds from sale of Infr I Infr: assets or shares of SPVs orl
Investment Entity adjusted for the following
= Applicable capital gains and other taxes
Add |« Related debts settled or due to be settled from sale proceeds
= Directly attributable transaction costs
= Proceeds reinvested or planned to be reinvested as per Regulation 18{7) of InvIT Regulations or any
other relevant provislons of the InviT Regulations 5
{+) Proceeds from sale of Infr; ture il infs cture assets or sale of shares of SPVs or|
Add Investment Entity not distributed pursuant to an earlier plan to re-Invest as per Regulation 18(7} of invIT
Regulations or any ather relevant of the InvIT if such p ds are not |
o be invested subsequently
Add [+} Payments made towards major maintenance expense for road projects to
the extent funded by external borrowing
e (-} Finance cost on Borrewings, excluding amortisation of any transaction costs as per Profit and Loss|
Account and any shareholder debt / loan from Trust = -
[} Debt repayment (to Include principal repayments as per scheduled EMI's except If refinanced
[y through new debt including cverdraft facliities and to exclude any debt repayments / debt refinanced
through new debt, In any form or equity ralse as well as repayment of any shareholder debt / loan from
Trust} - -
(-} any reserve required to be created under the terms of, or pursuant to the abligations arising in
accordance with, any: (i), loan agreement entered with banks / financial institution from whom the
Trust or any of its SPYs/ HoldCos have availed debt, or (ii). terms and conditions, covenants ar any other
stipulations applicable to debt securities issued by the Trust or any of its SPVs/ HoldCas, or [iii}. terms
el and conditions, covenants or any other stipulations applicable to external commercial borrawings|
availed by the Trust or any of its SPVs/ HeldCos, (Iv). agreement pursuant to which the SPV/ HoldCo
perates or cwns the |nf ture asset, or generates revenue or cashflows from such asset (such as,
agreement, lon services ag power purch. 1z , lease agreement, |
and any other agreement of @ like nature, by whatever name called); or (v). statutory, judicial,
eg ¥, or g o 27,50 20.99 - 48.48 124.63 78.13
Vbl |=) any capital expenditure on existing assets owned / leased by the 5PV, to the extent not funded by
debt / equity or from reserves created in the eariier =
NDCF for SPV 45.96 83.04 2154 129.00 230,45 233.99
Sep-26 Jun-26
NDCF at SPV Level 45.56 83.04
Less: Retentlon/{Utilisation out of previous retention| as per regulations 5.96 0.41
NDCF distributed by 5PV 40.00 82.63




m ibutable Cash Flows (N

ADDITIONAL DISCLOSURES AS REQUIRED BY PARAGRAPH

der Shrem InviT for the

ANNEXURE A TO THE SEBI CIRCULAR NO. SEBI/H

iod from 01.07.2026 to 30.09.

DHS/DDHS-PoD/P/CIR/2025/102 dated July 11, 2025

Statement of Net Distributable Cash Flows (NDCFs) of Shrem InvIT
DBL Anandapuram Anakapalli Highways Private Limited {SPV) {Rs. In Million)
s iti Cuarter ended Cuarter ended Quarter gnded Sik Months ended Six Months ended Your anded
30th Septambar, 2026 30th Juna, 2026 k bar, 2025 30th ber, 2026 3th ber, 2025 2026
Cash flow from activities as per Cash Flow fSPV
{11.24) 585.84 199.67) 575.50 756,33 1,558.38
(+) Cash Flows recelved from SPV's which repi of NDCF d o5 per relevant|
Add
framework (relevant in case of HoldCos) g =
[#) Treasury Income [ Income from Investing activities (Interest income received from FD, tax refund, any
Add other Income In the nature of Interest, prefit on sale of Mutual funds, investments, assets ete., dividend
income etc,, exduding any Ind A5 adjustments. Further clarified that these amounts will be considered|
an a cash receipt basis) 001 3.60 169 3.61 2.44 0.55
[+} Proceeds from sale of Infra i assets or shares of SPVs or
Investment Entlty adjusted for the following
= Applicable capital gains and other taxes
Add  |= Related debts settled or due to be settled from sale proceeds
* Directly attributable transaction costs
= Proceeds relnvested or planned to be red d as per : 18(7] of IniT or any
other relevant provisions of the InvIT Regulations b
{+} Proceeds from sale of assets or sale of shares of SPVs or
S Entity not pursuant to an earfier plan to re-invest as per Regulation 18(7) of inviT|
Regulations er any other relevant provisiens of the InIT Regulations, If such proceeds are net intended,
'to be Invested subsequently - =
Add (4] F made towards major expense for road projects to
the extent funded by external borrowling
i |-} Finance cost on Borrowings, excluding amortisation of any transaction costs as per Profit and Less
Account and any sharchelder debt / loan from Trust . .
(-] Debt repayment {to indude principal s per scheduled EMI's except If through
Less  |new debt including overdraft facilities and to exclude any debt repayments / debt refinanced through
new debt, In any fierm or ralse as well as ent of any sharehoider debt / [oan from Trust| L -
(-] any reserve required to be created under the terms of, or pursuant to the obligations arising In
| accordance with, any: ([]. loan agreement entered with banks / financial Institution from whom the Trust]
or any of its 5PVs/ HoldCos have avalled debt, or (i), terms and conditions, covenants or any other
o debt ies Issued by the Trust or any of its 5PVs/ HoldCos, or (Hl). terms
g and conditions, covenants or any other stipulatl licable to external b
55
avalled by the Trust or any of its SPVs/ HoldCos, [iv]. agreement pursuant to which the SPV/ HoldCo)
operates or owns the Inf asset, or @ revenue or from such asset {such as,
services power purchase agreement, lease agreement,
and any other agreement of a llke nature, by whatever name called); or (v). statutory, judicial,
ulatory, or governmental stipulations; or - [7.33! - (7.33}] - -
Liss |-} any capital expenditure on existing assets owned | leased by the 5PV, to the extent not funded by
debt / eguity ar frem reserves created in the earlier years -
HEAE for eV {12.23) s83.12 (s7.98) 57188 756,77 1558.93
[ Sep26 Jun-26
NDCF at SPY Level = 583.12
Less: Retention/{Utllisation out of previous retention) as latlons - 2.61
NDCF distributed by SPY - 580,51




t of Net Distril

ble Cash Flows (ND

s under Shrem InviT for

e period from 01.07..

to 30.09.2026

ADDITIONAL DISCLOSURES AS REQUIRED BY PARAGRAPH & OF ANNEXURE A TO THE SEBI CIRCULAR NO. SEBI/HO/DDHS/DDHS-PoD/P/CIR/2025/102 dated July 11, 2025

ment of Net Di e Cash Flows (N Shrem InviT
DBL Bellary Byrapura Highways Private Limited {SPV) [Rs. In Million)
Desttigtion Quarter ended Quarter ended Quarter ended Six Months ended Slx Months ended Year anded
30th Septembaer, 2026 30th lune, 2026 30th September, 2025 20th September, 2026 30th September, 2025 31st March, 2025
Cash flow fram operating activities as per Cash Flow Statement of 5PV 362.50 25.22 418.50 387.72 21465 B15.75
{#) Cash Flows received from 5PV's which rep of NDCF Bs per relevant
framework {relevant In case of HoldCos) o * =
{#) Treasury income / Income from Investing activities (Interest Income recelved fram FD, tax refund, any
other income in the noture of interest, proflt on sake of Mutual funds, Investments, assets ete., dividend
Income etc., excluding any Ind AS adjustments, Further clarifled that these amounts will be considered
Add | on a cash recelpt bosis) 034 138 Q.37 171 0.40 060
[+) Proceeds from sale of inf Inf assets or shares of 5PVs or]
Investment Entity adjusted for the following
= Applicable capital gains and other taxes
= Related debts settled or due to be settled from sale proceeds
* Directly attributable transaction costs
= Proceeds relnvested or planned to be rel d as per 18(7) of InvIT i or any
Adé  |other relevant provisions ef the InviT Regulations - - 3
i+ from sale of inft Infi assets or sale of shares of 5PVs or|
Investment Entity not distributed pursuant to an carlier plan to re-invest as per Regulation 18{7) of JmvIT)
Regulations or any other relevant provisions of the ImviT Regulations, If such procesds are not intended
Add _ |to be invested subsequently = -
[+) Payments made towards majer malntenance expense for road projects to
Add | the extent funded by external borrowlng
[-) Finance cost an Borrowlngs, excluding amortisation of any transaction costs s per Profit and Loss
Less |Account and any shareholder debt / lean from Trust i = -
|-} Debt repayment (to include printipal as per scheduled EMI's except If through
new debt Including overdraft facilities and to exclude any debt repayments [ debt refinanced through
Less rewdzbt. In any form or equlty ralse as well as repayment of 2ny shareholder debt { loan fram Trust) = - -
(-] any reserve required to be created under the terms of, or pursisant to the ebligations arising In
accordance with, any: (1], loan agreement entersd with banks / flnancial institution from whom the Trust)
or any of its 5PVs/ HoldCas have avalled debt, or (). terms and conditions, covenents o any other
licable to debt issued by the Trust or any of its SPVs/ HoldCos, or (I}, tarms
and condltlons, covenants or any other stipulptions applicable to external commerclal borrewings
availed by the Trust or any of its SPVs/ HoldCas, (i), agreement pursuant to which the SPV/ HoldCo
or owns the asset, ef revenue or from such asset (such as,
services power purch lease ag L
and any other agreement of a like nature, by whatever name called); or |v}. statutory, Judiclal,
o - (4.51] = [4.51) - %
362.84 22.09 41888 33452 415.06 816.35
| 26 Jun-26
NOCF at 5PV Level 362.84 22.08
Less: Retention/|Utiisation out of previous retention) as per regulations 2.51 0.60
NDCF distributed by 5PV 36033 2148




Statement of Net Distributable Cash Flows (NDCFs) of SPVs under Shrem InviT for the period from 01.07.2026 to 30.09.2026

DITIONAL DISCLOSURES AS REQUIRED BY P PH 6 OF ANNEXURE A TO THE SEBI CIRCULAR NO. DDHS/DDHS-PoD/P/CIR/2025/102 dated July 11, 2025
Statement of Net Distributable Cash Fl in
DBL Gorhar Khairatunda Highways Private Limited (SPV) (Rs. In Millian)
Description Quarter efded Quarter ended Quarter ended Six Months anded Shx Manths ended Year ended
30th September, 2026 30th June, 2026 30th 2025 | 30th 2026 | 30th September, 2025 315t March, 2026
Cash flow from operzting activities as per Cash Flow Statement of SPY
(4.71) 310.39 {21.50) 305.68 358.73 713.03
[#) Cash Flows received from SPV's which represent distributions of NDCF computed 25 per relevant
Add
framework [relevant in case of HoldCos) - A
[#) Treasury income / Income from Investing activities (interest Income recelved from FD, tax refund,
Add [PV other Income In the nature of Interest, profit on sale of Mutual funds, investments, assets etc,,
dividend Income ete., any Ind A5 adj Further clarifled that these amounts will be|
considered on a cash receipt basis) 0.83 0.51 0.87 164 180 3,85
(#] Proceeds from sale of infr i ture assets or shares of SPVs or
Entity adjusted for the following
= Applicable capital gains and other taxes
Add  |» Related debts settled or due to be settled from sale proceeds
= Directly attributable transaction costs
* Proceeds relnvested or planned to be as per 1B(7} of InviT or any|
1other relevant provisions of the inviT Regulations - -
{+) Proceeds from sale of i ture pssets or sale of shares of SPVs or
Ak Investment Entlty not distributed pursuant to an earlier plan to re-Invest as per Regulation 18(7) of InvIT
Regulations or any other relevant of the InvIT R if such pi are not | ded
to be invested subsequen
Add {+) Payments made towards major malntenance expense for road projects to
the extent funded by external borrowin
i (-} Finance cost on Borrowlngs, isation of any fon costs as per Profit and Loss
Account and any sharehalder debt / loan from Trust - =
(-} Debt repayment [to include principal repayments as per scheduled EMI's except If refinanced
e | through new debt Including overdraft facilities and to exclude any debt repayments [ debt refinanced|
through new debt, in any form or equity ralse as well as repayment of any shareholder debt / loan from
Trust] - "
(-} any reserve required to be created under the terms of, or pursuant to the obligations arising in
accordance with, any: {I]. loan agreement entered with banks / financlal institution from whom the,
Trust or any of its 5PVs/ HoldCos have availed debt, or (i), terms and conditions, covenants or any other,
stipulations applicable to debt securities Issued by the Trust or any of Its SPVs/ HoldCos, or (i}, terms
i and conditions, covenants or any other stipulati licable to external b gs
255
avalled by the Trust or any of Its SPVs/ HoldCos, (lv). agreement pursuant to which the SPV/ HeldCol
operates or owns the asset, or revenue or from such asset [such as,
¢ agr t, services power purchase agreement, lease agresment,
and any other agreement of a like nature, by whatever name called); or (v} statutory, Judiclal,
{2.1) 13.83) - [5.95) - -
{5.99)| 307.36 {20.63) 301.37 360.53 716.87
Sep-26 Jun-26
NDCF at 5PV Level = 307.36
Less: Retention/[Utilisation out of ious retention) as per regulations - 9,93
NDCF distributed by SPV 257.44




Statement of Net Distributable Cash Flows (NDCFs) of SPVs under Shrem InviT for the period from 01.07.2026 to 30.09.2026

DBL Sangli Borgaon Highways Limited (SPV)

ICULAR NO. SEBI/HO/DD

et Distributable Cash Flows (NDCFs) of Shrem InviT

{Rs. In Milllon)

Desscription

Quiartar ended
30th September, 2026

Quarter ended
30th June, 2026

Six Manths anced
30th 2025

Year anded
B1st March, 2026

Cash flew from operating activities as per Cash Flow Statement of SV

5731

507.69

50114

570,91

1,073.31

{+} Cash Flows recaived from 5PV's which rep | of NDCF F

Add  |framework (relevant In case of HoldCes)

as per rolevant!

{+) Treasury income / Income from Investing activities {interest Income recelved frem FD, tax refund, any

other income in the nature of interest, profit on sale of Mutual funds, Investments, assets etc., dividend

Income ete., excluding any Ind AS adjustments, Further clarified that these amounts will be considered on
Add _ |a cash recelpt basis)

0.92

1.99

31.B5

(+] Proceeds from sale of Inf: assets or shares of Vs or
Imvestment Entity adjusted for the following

« Applicable capital gains and ather taxes

= Redated debts settied or due to be settled from sale proceeds

* Directly #ttributable transaction costs
= Proceeds relnvested or planned to be

other relevant provisions of the InviT Regulations

as per Regul 18{7} of invIT latlons or any|

{+) Proceeds from sale of assets or sale of shares of 5PVs orl
Entity net distrlb pursuant to an earller plan to re-Invest as per Regulation 18{7) of InviT|
Regulations or any other relevant provisions of the InvIT Reguletions, f such procasds are net Intended

Add (1o be invested subsequently

{+} Pryments made towards major malntenance expense for road projects to

{+} Finance cost on lon costs as per Proflt and Loss|

(-] Debt repayment {to Include principal repayments a5 per scheduled EMI's except If refinancad through
new debt Including overdraft facilivies and to exclude any debt repayments / debe refinanced through

Less  |new debt, In any farm or equl ent of any sharshalder debt / loan from Trust

[-) eny reserve required to be created under the terms of, or pursuant to the obligations arising In
accordance with, any: (I). loan agreement entered with banks / financial (nstitytion from whom the Trust)
ar any of its 5#Vs/ HoldCes have availed debt, or (). terms and conditions, covenants or any other]
stipuiations appiicable to debt securities Issued by the Trust or any of Its SPVs/ HoldCas, ar [IF), tarms and
or any other stipulati | to external borrowings availed by

the Trust or any of its SPVs/ HoldCos, (lv). agresment pursuant to which the SPV/ HoldCo operates or)
cwns the Inf asset, ar revenus or from such asset (such as, concession
I services power purchase agresment, lease agreement, and any;
other agreement of a Hke nature, by whatever name called]; or {v). statutory, [udictal, regulatory, or

(.12}

(8.12)

(-] any capital expenditure on existing assets owned / leased by the SPV , to the extent not funded by

500.90

(2.00)

495,02

57273

1,077.16

Jun-26

revious retention) as per regulations

573

NDCF distributed

455.17




of Net Distributable Cash Flows (NDCFs) of SPVs u

r Shrem InviT for the

from 01.07.2026 to 30.09.2026

ADDITIONAL DISCLOSURES AS REQUIRED BY PARAGRAPH 6 OF ANNEXURE A TO THE SEBI CIRCULAR NO. SEBI/HO/DDHS/DDHS-PoD/P/CIR/2025/102 dated July 11, 2025

Stal t of Net Distributabi Flows (NDCFs) of Shrem InviT
DBL Bangalore Nidagatta Highways Private Limited (SPV) (Rs. In Million)
Dasciipcon Quartar endad Quarter anded Chuarter ended Six Manths snded Six Months ended Year ended
p : 30th September, 2026 30th June, 2026 30th Saptember, 2025 30th sber, 2026 baer, 2025 31st March, 2026
Cash flow from operating activities as per Cosh Flow Statement of SPY. [11.68} 1027.55 (3.571 1,015.87 1,006.75 1,993.47
{#) Cash Flows recelved from SPv's which rap of NDCF as per relevant
Add _|framewark [relevant In case of HoldCos - -
{+) Treasury income / income from Investing activitles {interest Income recelved from FD, tax refund, any
other income |n the nature of interest, profit on sale of Mutual funds, Investments, assets ete., dividend|
Income etc., excluding any Ind AS pdjustments. Further clarified that these amounts will be conslderad
Add |on a cash receipt hasis) 0.24 5,04 10.79 5.28 10.81 12.37
[+) Proceeds from sale of I sssets or shares of SPVs or
Entity ad|usted for the following
* Applicable capital gains and other taxes
* Related debts settled or due to be settled from sale proceeds
*+ Directly attributable transaction costs
= Proceeds relnvested or planned to be rel d as per 18{7) of InvIT or any
Add  |other relevant provisions ef the InviT Regulations - -
{# from sale of infy Inf assets or sale of shares of 5PVs or
I Entity not distrik to on earlier plan to re-invest as per Regulation 18(7) of InvIT|
Regulations or any other relevant provisions of the InvIT Reguletions, if such proceeds are not intended
Add  |to be Invested subsequently - -
[+} Payments made towards major malntenance expense for road projects to
Add _|the extent funded by external borrowing
[-) Finance cost on il of any costs as per Profit and Loss
Less | Account and any sharcholder debst / loan from Trust -
|-} Debt repayment {to Include principal as per EMI's except if through
new debt including overdraft facilitles and to exclude any debt repayments / debt refinanced through
Less 1m!w debt, In any form or equity ralse as well as repayment of any shareholder debt / loan from Trust) s L
[-) any reserve required to be created under the terms of, or pursuont to the obllgations arlsing In
accordance with, any: (I]. loan agreement entered with banks / financial iInstitution fram whom the Trust
or any of Its 5?Vsf HaldCos have ovalled debt, or [ll). terms and eanditions, covenants or any ather|
licable to debt ritles kssued by the Trust or any of its SPVs/ HoldCos, ‘or (i), terms|
and conditions, covenants or any other stipulations applicable to external commerclal borrowlngs|
avalled by the Trust or any of its SPVs/ HoldCos, {iv). agreement pursuant to which the SPV/ HoldCol
P or awns the |nfr asset, of revenue or from such asset (such as,
services power purchase agreement, lease agreement,
and any other agreement of a ke nature, by whatever name called); or (v}, statutory, |udiclal,
Less lat nmental stipulations; or 135 (3.49] [2.24] = .
I} any capital expenditure on existing assets owned [ leased by the 5PV, to the extent not funded by
[10.19) 1,020.10 7.22 1,019.91 1,017.56 2,006.24
Sep-26 Jun-26
NOCF at SPV Leve| i 1,030.10
Less: Retention//{Utilisation out of previous retentlon) as per regulatlons = 6.50
NOCF distributed by SFY = 1,023.30




Net Distributable Cash Flows (NDCFs) of SPVs uni

ADDITI

DBL Chall=t

Highways Private Limited (SPV)

yiap

L DISCLOSURES AS REQUIRED BY PARAGRAPH 6 OF ANNEXURE A TO THE SEBI CIRCULAR NO. SEBI
Statement of Net Distributable Cash Fl

nuiT for the period fro

D m T

07.2026 to 30.09.2026

0/DDHS/DDHS-PoD/P/CIR/2025/102 dated July 11, 2025

(Rs. In Million)

Dascription

Quartar wnded
30th September, 2026

Quarter ended

Quiarter ended

30th June, 2026

Six Months anded
s ber, 2026

Six Months ended
30th September, 2025

Year ended
31st March, 2026

Cash flow from operating activities as per Cash Flow Statement of SPY

(88.78)

307.00

25822

21129

{+] Cash Flows recelved from SF\'s which k
framework {relevant In case of HoldCes)

of NDCF

d as per relevant

1 1.1.2[’

Add

{+) Treasury Income / income from |nvesting activities [interest Income received from FD, tax refund, any
other [ncome In the nature of interest, profit on sale of Mutual funds, Investments, assets etc., dividend
Income etc., excluding any ind AS adjustments, Further clarified that these amounts will be considered
on a cash recelpt basis)

0.26

033

0.07

0.59

0.07

236

Add

(+] Procesds from sale of
Investment Entity adusted for the following

= Applicable capital gains and other taxes

= Related debts settled or due to be settled from sale proceeds
= Directly attributable transaction costs
= Proceeds reinvested or planned to be
other relevant provisions of the InviT Regulations

assets or shares of SPVs or|

i as per 18(7) of ImiT ar any

Add

|+} Proceeds from sale of fi assets or sale of shares of SPVs or|
Investment Entity not distributed pursuant to an earller plan ta re-Invest as per Regulation 18(7) of InviT|
Regulations or any other relevant p of the lnvIT IF such ds are not
to be Investad subsequently

Add

[+} Payments made towards majer maintenance expense for road projects to
the extent funded by external borrowlng

Less

(=) Finance cost on Borrowings, excluding amortisation of any transaction costs as per Profic and Loss|
Account and any shareholder debt [/ loan fram Trust

{-) Debt repayment [to include princlpal as per scheduled EMI's except If refil i through
new debt including overdraft facillties and to exclude any debt repayments / debt refinanced through
new debt, in any form or equity raise s well as of any st ler debt / oan from Trust]

Less

{-) any reserve required to be crested under the terms of, of pursuant to the obligations arising In
accordance with, any: (1), loan agreement entered with banks / financlal institution from whom the Trust|
or any of |ts 5PVs/ HoldCos have avalled debt, or [Il]). terms and conditlons, covenants or any other|

P licakle to debr Issued by the Trust or any of Its 5PVs/ HoldCas, or (i) terms|
and conditions, covenants or any other stipulations applicable to external commerclal borrowlngs|
avalled by the Trust or any of its 5PVs/ HoldCas, (iv). agreement pursuant to which the SPV/ HeldCo)

tes or owns the Inf asset, or revenue or from such asset (such as,

services power purc 8 , lease
and any other agreement of a lke nature, by whatever name called); or (v). statutory, judicial,

¥, OF B or

45,00

(51.63)

(6.63)

|=j any capital expenditure on existing assets owned / leased by the SPV , to the extent not funded by|
debt / equity or from reserves created In the earller years

NDCF for 5PV

{3.52)

(112.52)

252.18

21136

469,26

MDCF at 5PV Level

Less: Retention/iUtilisation out of lous retention) as lations

NDCF distributed by SPY




Statement of Net Distributable Cash Fi NI

of SPVs under Shrem InviT for the period from 01.07.2026 to 20.09.2026

ADDITION, OSURES AS REQUIRED BY PARAGRAPH & OF ANNI AT E SEBI CIRCULAR NO. 5EBI/HO/DDHS/DDHS-PaD, 025/102 dated July 11, 202
Statement of Net Distributable Cash Flows (NDCFs) of Shrem InviT
DBL Chandikhole Bhadrak Highways Private Limited [SPV) (Rs. In Million)
Deserintk Quarter ended Quarter ended Quarter anded 5ix Months ended Six Months ended Year anded
30th Septamber, 2026 30th June, 2026 30th 2025 | 30th 2026 | 30th 2025 31st March, 2026
Cash flow from operating activities as per Cash Flaw Statement of SPY
474.09 5.87 59851 483.36 630,45 1.362.07
{#] Cash Flows received from 5PV's which represent distributions of NDCF as per
Add
framework {relevant in case of HoldCos) - - -
[#) Treasury income / income from investing activities (interest income recelved from FD, tax refund,
Add |2 other income in the nature of interest, profit on sale of Mutual funds, investments, assets ete.,
dividend Income etc., excluding any Ind AS adjustments. Further clarified that these amounts will be
considered on  cash receipt basis) 0.48 0.77 .10 1325 4.14 9.20
{+} Proceeds from sale of i e | inf: e assets or shares of SPVs or
Investment Entity adjusted for the following
= Applicable capital gains and other taxes
Add |+ Related debts settled or due to be settled from sale proceeds
= Directly attrlbutable transaction costs
= Proceeds reinvested or planned to be as per 18{7) of InvIT of any
other relevant provisions of the InvIT Regulations g = -
{+} Proceeds from sale of infrastructure Investments, Infrastructure assets or sale of shares of 5PVs or
o |Investment Entlty not distributed pursuant to an earlier plan to re-Invest as per Regulation 18(7) of InvT
Regulations or any other relevant p of the InviT if such ds are not i
to be Invested subsequently - = -
Add {+) Payments made towards major maintenance expense for road projects to
ithe extent funded by external borrowing
Lk (-} Finance cost on Borrowings, excleding amortisation of any transaction costs as per Profit and Loss
Account and any shareholder debt / foan from Trust b & -
{-} Debt repayment (to Include principal repayments as per scheduled EMI's except if
o through new debt including overdraft facliities and to exclede any debt repayments / debt refinanced
through new debt, In any form or equity ralse as well as repayment of any shareholder debt / loan from
Trust) - -
(-} any reserve required to be created under the terms of, or pursuant to the obligations arising in
|accordance with, any: {l). loan agreement entered with banks / financlal Institution from whom the
Trust or any of its 5#Vs/ HoldCos have availed debt, or (ii). terms and conditions, covenants or any ather|
F K to debt rities Issued by the Trust or any of its SPVs/ HoldCas, or {Ili}, terms|
i and conditions, covenants or any other stipulations applicable to external commerclal borrowings
55
avalled by the Trust or any of its 5PVs/ HoldCos, (iv]. agreement pursuant to which the 5PV/ HoldCo
o or owns the infr: cture asset, or revenue or from such asset (such as,
lon ag £, I services ag| t, power purchase agreement, lease agreement,
and any other agreement of a like nature, by whatever name called); or (v). stetutory, Judical,
regulatory, or governmental stipulations; or (3.86) {5.95) = (8.81) - -
Less [-) any capital expenditure on exlsting assets owned / leased by the 5PV | to the extent not funded by
debt / equity or from reserves created in the earlier vears = X
NDCF for SPV 470.72 4.69 700,61 475.41 654.58 13127
Sep-26 Jun-26
NDCF at SPV Level 470,72 4.69
Less: Retentlen/(Utilisation out of us retentlon) as ulations 123 0.81)
NDCF distributed by SPV 469,49 5.49



ADDITIONAL DISCLOSURES AS REQUIRED BY PARAGRAPH 6 OF ANNEXURE A TO THE SEBI CIRCULAR NO. SEBI/ HO/DDHS/DDHS-PoD/P/CIR/2025/102 dated July 11, 2025

Statement of Net Distributable Cash Flows [NDCFs) of Shrem InviT

DBL Rewa Sidhi Highways Private Limited (SPV) [Rs. In Million)
Description Quarter ended Quarter ended Quarter ended  Six Months ended Six Months ended Year ended
20th September, 2026 30th June, 2026 30th 2025 30th ber, 2026 30th September, 2025 31st March, 2026
Cash flow from operating actlvitles as per Cash Flow Statement of 5PV
[?.% Ae4.38 22.63 456.57 533.09 1,003.45
(+) Cash Flows received from SPV's which represent distributions of NDCF computed as per relevant]
Add
framewerk [relevant in case of HoldCos) 2 -
{+] Treasury income [ income from investing activities (interest income received from FD, tax refund,
" any other income in the nature of interest, profit on sale of Mutual funds, investments, assets etc.,|
Ad
dividend income etc., ing any Ind AS odf Further clarified that these amounts will be|
luunslderad on a cash receipt basis) 0.11 182 4.48 1.93 4.58 6.51
{+} Proceeds from sale of i inf assets or shares of SPVs or
Investment Entity ad|usted for the following
= Applicable capital gains and ather taxes
Add | = Related debts settled or due to be settled from sale proceeds
= Directly attributable transaction costs
= Proceeds reinvested or planned to be rel d as per 18(7} of InvIT or any
other relevant provisions of the InviT Regulations - =
[+] Proceeds from sale of Infrastructure Investments, infrastructure assets or sale of shares of SPVs or
it Investment Entity net distributed pursuant to an eariler plan to re-invest as per Regulation 18(7) of InviT
Regulations or any other relevant p of the inviT if such are not
to be Invested subsequently =
add {+) Payments made towards major maintenance expense for road projects to
|the extent funded by external barrowing
téds (-} Finance cost on Borrowings, excluding amortisation of any transaction costs as per Profit and Lass
Account and any shareholder debt / loan from Trust d =
{-) Debt repayment (to include principal repayments as per scheduled EMI's except If refinanced
L through new debt induding overdraft facilities and to exclude any debt repayments / debt refinanced
through new debt, in any form or equity raise as weil as repayment of any shareholder debt / loan from
Trust) - -
(-} any reserve required to be created under the terms of, or pursuant to the obligations arising in
accordance with, any: [I). loan agresment entered with banks / flnanclal Institution from whom the
Trust or any of its SPVs/ HoldCos have availed debr, or (ji). terms and canditions, covenants or any other
stipulations applicable to debt securitles lssued by the Trust or any of Its SPVs/ HoldCos, or (i), terms
fass and conditions, covenants or any other stipulations applicable to external | 25|
avalled by the Trust or any of fts SPVs/ HoldCos, (iv), agreement pursuant to which the SPV/ HoldCo
operates or owns the Infs asset, or revenue or from such asset (such as,
[ services agr power purchase agreement, lease agreement,
and any other agreement of a like nature, by whatever name cailed); or (v). statutory, Judlclal,
ulatory, or rmental stipulations; or - [5.05) (5.05) - -
{) any capital expenditure on existing assets owned / leased by the SPV, to the extent not funded by
debt / equity or from reserves created in the earfier - - =
17.70) 46115 711 453,45 537.67 1,010.26
Sep-26 Jun-26
# 461.15
- 160
= 45955 |



Statement of Net Distril Flows [ND! rem InviT
DBL Nidagatta Mysore Highways Private Limited (SPV) [Rs: In Million)
Description Quarter ended Quarter ended Quarter ended Six Manths ended Six Months ended Year ended
30th September, 2026 30th June, 2026 September, 2025 | 30th Sep r, 2026 | 30thSe) 2025 | 31st March, 2026
Cash flow from operating activities as per Cash Flow Statement of 5PV
860.03 24.31 1,059.60 884.34 1,038.06 2,089.62
{+) Cash Flows received from SPV's which represent distributions of NDCF computed as per relevant
{+) Treasury income / income from investing activities (interest income received from FD, tax refund,
add ™ other income in the neture of interest, profit on sale of Mutual funds, investments, assets etc.,
income etc., any Ind AS Further clarified that these amounts will ba
|oumldurud on & cash receipt basis) 0.00 3.29 10.80 3.29 10.85 1261
(4} Proceeds from sale of infrastructure investments, infrastructure assets or shares of SPVs or
Investment Entity adjusted for the following
= Applicable capital gains and other taxes
Add |« Related debts settled or due to be settled from sale proceeds
= Directly attributable transaction costs
+ Proceeds reinvested or planned to be relnvested as per Regulation 18(7) of InviT Regulations or any
‘Dth!l’ relevant provisions of the InviT Regulations =
(+} #s from szle of i i i assets or sale of shares of SPVs or
i Investment Entity not distributed pursuant to an earlier plan to re-invest as per Regulation 18(7) of tnviT)
Reguletions or any other relevant of the InvIT if such ds are not | ded|
(4} Payments made toweards major maintenance expense for road projects to
Lags [-} Finance cost on Borrowings, excluding amortisation of any transaction costs as per Profit and Loss
Account and any shareholder debt / loan from Trust = - -
[-] Debt repayment (to Include princlpal repaymaents as per scheduled EMI's axcept if refinanced
i through new dedt Including overdraft facilities and to exclude any dabt repayments / debt refinancad
through new debt, in any form or equity raise as well as repayment of any shareholder debt / loan from
Trust) z s b=
[-} eny reserve required to be created under the terms of, or pursuant to the obligations arising In
accordance with, any: {i]. loan agreement entered with banks / financial institution from wham the,
Trust or any of [ts SPVs/ HoldCos have avalled debt, or {ii). terms and conditions, covenants or any other|
stipulations applicable to debt securities issued by the Trust or any of its SPV's/ HoldCos, or {iii]. terms
" and conditions, covenants or any other li to extarnal borrowings|
ess
availed by the Trust or any of its SPVs/ HoldCas, (iv). agreement pursuant to which the SPV/ HoldCo)
opetates or owns the infrastructure asset, or generates revenue or cashflows from such asset {such as,
agl services ag) power purchase ag , lease agr
and any other agreement of a like nature, by whatever name called); or (v). statutory, judicial,
regulatory, or governmental stipulations; or - - - - -
ey [-) any capital expenditure on existing assets owned [ leased by the SPV , to the extent not funded by|
dubt [ equity or from reserves created in the earlier years - - -
NDCF for 5PV 860.03 27.58 1,070.40 887.62 1,048.81 2,102.23
h 4
Se| Jun-26
NDCF at SPY Level 860.02 27.59
Less: Retention/{Utilsation cut of previous retention) as per regulations 0.28 {0.67))
NDCF distributed by PV 859.75 28.26




Statement of Net Distributable Cash Flows (NDCFs) of SPVs under Shrem InwiT for the period from 01.07.2026 to 30.09.2026

ADDITI DISCLOSURES AS REQUIRED BY PARAGRAPH

Pathrapali Kathghora Highways Private Limited (SPV)

F ANNEXURE A TO THE SEBI CIRCULAR NO. SEBI/HO/DDHS/DDHS-PoD/P/CR/2025/1
Statement of Net Distributable Cash Flows (NDCFs) of Shrem InviT

July 11, 2025

[Rs. In Million}

Description

Quarter ended

30th September, 2026

Quarter anded

30th June, 2026

Six Monthts ended

Six Months ended

Year anded
315t March, 2026

Cash flow from op

Itles as per Cash Flow Sta af PV

32.39

357.43

9.57

428.81

396.03

719.77

Add

{+] Cash Flows recelved from SPV's which
framework |relevant In case of HoldCos)

of NDCF

d as per relevant

(#) Treasury Income [ income fram Investing activities {Interest income recelved from FD, tax refund, any
other Income In the nature of interest, profit on sale of Mutual funds, Investments, assets ete., dividend
I Bte. any Ind AS ad) Further clarlfied that these amounts will be consldered

on a cash recelpt basls)

0.12

136

138 0.51

3.79

(+) from sale of
Investment Entity adjusted for the following

= Applicable capital galns and other taxes

= Related debts settied or due to be settled from sale proceeds
= Directly attributable transaction costs
= planned to be
| ether refevant previslons of the InvIT Regulations

assets or shares of SPVs or

as per

i 15(7] of T orany

Add

[+) Proceeds from sake of inf wssets or sale of shares of 5PVs or
Investment Entlty not distributed pursuant to an earlier plan to re-invest as per Regulation 18{7) of InviT
Regulations or any other relevant provisions of the InviT Regulations, if such procesds are net iIntended
o be Invested subsequently

[+) Payments made towards major maintenance expense for road projects to

the extent funded by external borrowing

[~} Finance cost an it of any
Account and any sharehalder debt / loan from Trust

costs as per Proflt and Loss

{-) Debt {to Include principal per scheduled EMI's except If refinanced through
new debt Including overdraft facllities and to exclude any debt repayments / debt refinanced through
new debt, In any form or equity ralse as well as repayment of any shareholder debt / loan from Trust)

Less

{=} any reserve required to be created under the terms of, or pursuant to the ohiigations arlsing in
|nccordance with, any: (i), lonn agreement entered with banks / financlal institution fram whom the Trust
ar any of Its 5PVs/ HoldCos have avalled debt, or (ll). terms and conditions, covenants or any other
to debt Essued by the Trust er any of its SPVs/ HoldCas, or (lll), terms

and condizl rany other stipul licable to external inl b gs
availed by the Trust or any of its SPVs/ HoldCos, (Iv). agreement pursuant to which the SPV/ HoldCo

or owns the Inf asset, or revenue or from such gsset (such as,

g services power purchase agreement, lease agreement,

and any other agreement of a like nature, by whatever name called): or [v]. statutory, judiclal,

¥, OF B or

.08

(10,97}

Less

{=}any capital expenditure on exlsting assets owned [ leased by the 5PV, to the extent not funded by

debt / equity or from reserves created in the earlier years
NDCF for SPV

35.59

38771

427.31

396.54

723.56

Jun-26

MNOCF at 5PV Level

39,59

387.71

Less: Retentlon/[Utllisation out of previous retention) as per regulations

27.36

8.79

NDCF distributed by SFV

12.23

37883




Statement of Net Distributable Cash Flows (NDCFs) of SPVs under Shrem InviT for the period from 01.07.2026 to 30.09.2026

ADDITIONAL DISCLOSURES AS REQUIRED BY PARAGRAPH 6 OF ANNEXURE A TO THE SEBI CIRCULAR NO. SEBI/HO/DDHS/DDHS-PoD/P/CIR/2025/102 dated July 11, 2025
Statement of Net Distributable Cash Flows {NDCFs) of Shrem InviT

Freedompoint Expressway Private Limited (SPV) {Rs. In Million}
Description Quiarter ended Quarter ended Cusarter ended St ths ended Stk M dad Year ended
30th Septamber, 2026 30th lupe, 2026 30th September, 2025 | 30th September, 2026 30th September, 2025 315t March, 2026
Cash flow from operating activities as per Cash Flow Statemant of 5PV
G78.15 48.58 42783 72673 42091 749.77
[+} Cash Flows recelved fram SPV's which rep of NOCF P a5 per relevant
Add
framework {relevant in case of HoldCos) & &
[+) Treasury income / Income from Investing activities (Interest income received from FO, tax refund, any
Add other income In the nature of Interest, profit on sale of Mutual funds, Investments, assets atc,, dividend
Income ete., exchuding any Ind AS adjustments. Further clarifled that these amounts will be considered.
an a cash receipt basis] 0.68 314 0.66 3.82 0.56 0.97
{+] Proceeds from sale of I fi assets or shares of SPVs
Investment Entity adjusted for the following
= Applicable capital gains and ather taxes
Add |+ Related debts settled or due to be settled from sale proceeds
* Directly attributabie transaction costs.
* Proceads relnvested or planned to be as per 18{7) of InvIT or any
other relevant provislons of the InviT Regulations - - -
{+] Proceeds from sale of infr assats or sale of shares of SPVs or|
A Investment Entity not distributed pursuant to an earfier plan to re-lnvest as per Regulation 18(7) of inviT)
Regulations or any other relevant provisiens of the InvIT Regulations, if such proceeds are not Intended
to be invested sul uent = - -
[+) Payments made towards major malntenance expense for road projects to
Add
the extent funded by external borrowl
¥ (-] Finance cost on of any costs as per Profit and Loss
Account and any sharcholder debt / loan from Trust - . .
(-] Debt repayment (to Include principal a3 per scheduled EMI's except If refl d through|
Less  |new debt Including overdraft facliities and to exclude any debt repayments / debt refinanced through
new debt, In any form or equity ralse as well as repayment of any shareholder debt | loan from Trust) - - -
[-) any reserve required to be created under the terms of, or pursuant to the obilgations arising in|
accordance with, any: (I]. loan agreement entered with banks / financial institution from whom the Trust
or any of Its 5PVs/ HoldCos have avalled debt, or (). terms and conditions, covenants or any other|
fpul licable to debt les issued by the Trust or any of ts 5PVs/ HoldCos, or (), terms
G and conditdons, covenants or any other stipulati: licable to external clal b
availed by the Trust or any of its S5PVs/ HoldCos, (v}, agreement pursuant to which the SPV/ HaldCa)
perates or owns the Infr asset, or revenue or cashflows from such asset (such as,
services power lease
and any other agreement of a like noture, by whatever name called); or (v} statutory, Judicial,
|246.88) (5.571 - ESZQ.SH - -
43195 46.15 A28.49 478.10 421,57 750.74
Sep-26 Jun-26 ]
NDCF at SPV Level 43195 46,15
Less: Retentlon/[Utllisation out of previous retentlon) as per regulations .24 [0.85
NDCF distributed by 5PV 431.81 47.00




APCO Arasavalli Expressway Private Limited (SPV)

{Rs. In Millian)

Description

Chuartar endod
50th September, 2026

Cuarter endid
30th Saptember, 2025

Year ended

1, 2026

Cash flow from operating activitles a5 per Cash Flow Staternent of SPV

683,26

140516

[+) Cash Flows recelved from SP\'s which represent distributions of NDCF computed as per relevant
Add

|framewark [relevant In case of HoléCos)

[#) Treasury income / Income from Investing actlvities {Interest income recefved from FD, tax refund, any
add other Income In the nature of Interest, profit on sale of Mutual funds, imvestments, assets etc., dividend
Income ete., excluding any Ind AS adjustments. Further clarified that these amounts will be considered on)
a cash recelpt basls)

1.54

(0.55)]

2,01

(oso}

[+) Proceeds from sale of Infrastructure Investmaents, infrastructure assets or shares af SPVs or|
Investment Entity adjusted for the followlng

= Appiicable capital galns and other taxes

Add |« Related debts settled or due to be sertied from sale proceeds
= Directly attributable transaction costs

= Proceeds relnvested or planned to be as per

Lother relevant provisions of the InviT Regulations

1847 af iniT or any

-

[+) Proceeds from sale of infr

assets or sale of shares of SPVs or
Investment Entlty not distributed pursuant to an earller plan 1o re-Invest as per Regulation 18(7) of InviT
or any other relevant provislons of the InviT Regulations, If such proceeds are not Intended)

|-} Finance cost on Berrowings, excluding amortisation of sny transactlon costs as per Profit and Loss
Account and any shareholder debt / koan from Trust

[} any reserve required to be created under the terms of, or pursuant to the obligations arising in
mecardancs with, any: (1), loan agreement entered with banks / finandial Institution from whom the Trust|
or any of its SPVs/ HoldCos have avalled debt, or (if). terms and condltions, covenants or any other|

Tl to debt thes fssued by the Trust or any of lts SPVs/ HaldCos, or (I}, terms and

or any other to external

borrowlings avalled by|
the Trust ar any of its 5PV HaldCos, (Iv). agreement pursuant to which the SPV/ HoldCo operates or|

owns the Inf ture asset, or

revenue or

from such asset (such as,

[:] sarvices power purchase agreement, |ease agreement, and any|

other agreement of a llke nature, by whatever name called); or (v). stetutory, [udiclal, regulatary, or|

overnmental stipulations; or

{-} any capltal expenditure on existing assets owned [ leased by the SPV | to the extent net funded by|
or from reserves created in the earlier years

585.74

808.16

1,408.13

NDCF at 5PV Level

Retention/(Utillsation out of previeus retentien) 2s per regulations

NDCF distributed by SPV




Statement of Net Distributable Cash Flows (NDCFs) of SPVs under Shrem InvIT for the period from 01.07.2026 to 30.09.2026
ADDITIONAL DISCLOSURES AS REQUIRED BY PARAGRAPH & OF ANNEXURE A TO THE SEBI CIRCULAR NO. §EB|£I‘IOZDDHS,{QDH&PW{P{CIEZM[IDZ dated July 11, 2025

Statem Net Distributable Cash Flows (NDCFs) of Shrem (vl
APCO Navkalyan Expressway Private Limited (SPV) {Rs. In Million)
o ot Quarter ended Cuartar endad Quarter ended Six Months ended Six Months ended Year endad
‘30th Saptember, 2026 20th June, 2026 30th September, 2025 30th Septamber, 2026 3ith September, 2025 31st March, 2026
sh flow fro ting activities a: Cash Flow Statement of SPY
e e b ikl (21,55 504.34 129,43 582.79 53618 1531.52
Add [+} Cash Flows recelved from SPV's which of NDCF as per relevant|
framework (refevant in case of HoldCos)
[+} Treasury income / Income from Investing actlvities (interest income received from FD, tax refund, any
Add ather income In the nature of interest, profit on sale of Mutual funds, Investments, assets etc,, dividend
Incame etc., exchuding any Ind AS adjustments, Further clarified that these amounts will be
on a cash receipt basis] 1.68 127 2.92 4482
{+] Proceeds from sale of I fr assets or shares of SPV: or|
Investment Entlty adjusted for the following
= Applicable capital gains and other taxes
Add | Related debts settled or due to be settled from sale procesds
= Directly attributable transaction costs
= Proceeds relnvested or planned to be 8s per 18{7) of InvIT or any
other relevant provisiens of the InviT Regulations
1#] Proceeds from sale of infi Infr assets or sale of shares of 5PVs or
Add Investment Entity not distributed pursuant te an earller plan to re-Invest as per Regulation 18(7) of InviT)
Regulations or any other relevant provisions of the invIT Regulations, if such proceeds are not Intended
1o be Invested subsequently
Add (%) Payments made towards major maintenance expense for road projects to
the extent funded by external borrowin,
LS (-] Finance cost on Jud e of any costs as per Profit and Loss)
Account and any shareholder debt / loan from Trust - -
() Debt repayment (to include principal as per sch EMI's except If refl d through
Less | new debt Including overdraft facliities and to exciude any debt repayments [ debt refinanced through
new debt, in any form or equity ralse as well as of any debt [ loan from Trust} ;
[-} any reserve required to be created under the terms of, or pursuant to the obilgations arising In
accordance with, any: (I}, loan agreement entered with banks / finandal institution from whom the Trust
or any of s 5PVs/ HoldCos hove availed debt, or (il), terms and condltions, covenants or any other|
ble to debt Issued by the Trust or any of ts SPVs/ HoldCas, or (I}, terms
Less and conditions, covenants or any other stipulations applicable to external commercial bormowings|
avalled by the Trust or any of its 5PVs/ HoldCos, (Iv). agreement pursuant to which tha SPV/ HaoldCol
P or awns the asset, or revenue or from such asset {such os,
. services power h g lease
and any other agreement of a llke nature, by whatever name called); or (v). statutory, Judicial,
¥, or of
Lass |-} any capital expenditure on existing assets owned [ leased by the 5PV, to the extent not funded by
debt / ggulhj or from reserves created in the carller years - -
MDCF for SPV 19.87) 505.61 125.43] 585.74 846.18 1,535.94
[ Sep-26 Jun-26
WDCE at SPY Level - 605.61
Less: Retention//[Utilisation out of leus retentlon) as per regulations - 0.83
MDCF distributed > 60468
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